40 1 |EUR
NAT. Date of deposit Nr. P. E. D. F1.1

ANNUAL ACCOUNTS IN EUROS

Legal form: ......... Vo] [Lo LT R oTe] T2 PP R RO
Address: .. KON KepDeStraat e, Nr.: ....2131  Box: ...coo.......
Postal code: .....9320 ... Municipality: B OO e
Country: ..... B ) ettt ettt e et ettt ettt ettt ettt e et et et ettt e et et et et et et et et et et e et n et ee e et rer et e
Register of legal persons - commercial court: .........cccoeveeiriiiiieicennsd Dendermonde | s
WWEDSIEE” ..ot e e e e e e e e e ee e e ee e e ee e ee e e e ee et eeee e ee ettt e e et e et e e ee et et e e e e e e nen

Company number BE 0550.880.915 |
DATE 24 104 | 2014 of deposit of the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS approved by the general meeting of 26 / 05 /2015 |
regarding the period from I 24| 04 | 2014 I to I 31/ 12 | 2014 I
Preceding period from | / / | to | / / |

The amounts for the preceding period are / are not”" identical to the ones previously published.

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Paul Walsh Director

(Chairman of the Board) 02/06/2014 - 25/05/2018
Cedar Farm,Balls Cross,Kirdford, RH14 0JJ West Sussex, United Kingdom

Charles David Bouaziz Director

avenue Wolvendael 65, 1180 Uccle, Belgium 24/04/2014 - 25/05/2018
Cepholli bvba Director

Nr.: BE 0538.753.143 24/04/2014 - 25/05/2018

Winston Churchillaan 49 box B5, 1180 Uccle, Belgium

Represented by:

Jacques Purnode
(Representative)
Winston Chirchillaan 49 box B5, 1180 Uccle, Belgium

Are attached to these annual accounts:

Total number of pages deposited: ........ 3. Numbers of sections of the standard form not deposited because they serve no useful
purpose: ....5.1.5.2.1,5.2.2,5.2.3,5.24,5.3.1,5.3.2,5.3.3,5.3.4,5.35,5.3.6,54.2,5.4.3,55.2,5.16,6,8.9

Signature Signature
(name and position) (name and position)

Optional information.
Strike out what is not applicable.
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| Nr. | BE0550.880.915

F1.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Artipa Bvba
Nr.: BE 0887.645.416
Jean Van Gijsellaan 75, 1780 Wemmel, Belgium

Represented by:

Thierry Navarre
(Representative)
Jean Van Gijsellaan 75, 1780 Wemmel, Belgium

Kite Consulting Ltd
Hope Street, Douglas IM11AR 36, IM1AR Douglas, Isle of Man

Represented by:

Butland Richard
(Representative)
Queensmere Road 4, SW195NY Londen, United Kingdom

Antonio Capo
Holland Park gardens 24, W14 8EA Londen, United Kingdom

Inge Boets BVBA
Nr.: BE 0458.838.011
Onderheide 28, 2930 Brasschaat, Belgium

Represented by:

Inge Boets
(Representative)
Onderheide 28, 2930 Brasschaat, Belgium

Tegacon AS
Sonja Henies vei 1, 1394 Nesbru, Norway

Represented by:

Gunnar Johansson
(Representative)
Sonja Henies vei 1, 1394 Nesbru, Germany

Stockbridge MGT Limited

Broughton House, SO20 8AY Broughton Hamshire, United Kingdom

Represented by:

Simon Henderson
(Representative)

Broughton House, SO20 8AY Broughton Hamshire, United Kingdom

Luc Missorten
Slijkstraat 67, 3212 Pellenberg, Belgium

Alexandre Mignotte
Middlesex Street 84, E1 7EZ Londen, United Kingdom

Johansson Gunnar
Kammerhof 2, 85354 Freising, Germany

Michele Titi-Cappelli
Cranley gardens 7, SW7 3BB Londen, United Kingdom

Uwe Kriger
Pfannenstilstrasse 9, 8835 Feusisberg, Switzerland

Director
24/04/2014 - 25/05/2018

Director
01/10/2014 - 25/05/2018

Director
02/06/2014 - 25/05/2018

Director
02/06/2014 - 25/05/2018

Director
01/10/2014 - 25/05/2018

Director
01/10/2014 - 28/05/2018

Director
02/06/2014 - 25/05/2018

Director
28/08/2014 - 25/05/2018

Director
02/06/2014 - 30/09/2014

Director
02/06/2014 - 25/05/2018

Director
02/06/2014 - 25/05/2018
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LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Dominique Le Gal Director
Rue De Bastogne 26, L-1217 Luxemburg, Luxembourg 02/06/2014 - 28/08/2014
Simon Henderson Director
Rookery Lane, SO20 8AY Broughton Hamshire, United Kingdom 02/06/2014 - 30/09/2014
Richard Butland Director
Queensmere Road 4, SW195NY Londen, United Kingdom 02/06/2014 - 30/09/2014
Bcvba PricewaterhouseCoopers Bedrijfsrevisoren Auditor
Nr.: BE 0429.501.944 24/04/2014 - 25/05/2017

Woluwegarden Woluwedal 18, 1932 Sint-Stevens-Woluwe, Belgium
Membership nr.: BO0O009

Represented by:

Peter Opsomer BV BVBA

(Auditor)

Woluwegarden Woluwedal 18, 1932 Sint-Stevens-Woluwe, Belgium
Membership nr.: BO0748
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DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts W / were not” audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise**,

B. Preparing the annual accounts**,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter. name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of
his assignment.

Nature of the
Name, surnames, profession and address Number assignment

(A, B, C and/or D)

* Strike out what is not applicable.
**k . . "
Optional information.

First - F2014 - 4/ 31



| Nr. | BE0550.880.915 |

F21

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS
FIXED ASSETS utiiteetiaiienteeeesteeeesiee st ee st sbe et et nne e
FOrmation EXPENSES ..cieiiueeiiiiiiieiieiieesiee ettt 5.1
Intangible fixed aSSetS ....cccocvviiiiiiriit e 5.2
Tangible fiXed aSSetS ....ccccvieiirieiiiieiee e 5.3

Land and BUIldiNgS ....cevevveeeiiiieeic e

Plant, machinery and equipment ........cccccccooviiiiriiiciiecnneee,

Furniture and VEhICIES ........cooiviiiiiiiiiii e

Leasing and similar rights
Other tangible fixed assets
Assets under construction and advance payments ...............

Financial fixed assets
Affiliated enterprises
Participating interests
AMOUNLS reCeIVabIE ..........cvviiiiiiiiiiiiiiii s
Other enterprises linked by participating interests ................ 5.14
Participating iNterestS ......ccovovveriiveiieee e
Amounts receivable ...
Other financial ASSELS .....cocveeiiiieirii e
SNAMES eeeiiirieeee e
Amounts receivable and cash guarantees

CURRENT ASSETS utttitieiiiittiiiiesieiiteeeeesesiateeeessssesesesssssressesssnnns

Amounts receivable after more than one year ......................
Trade debIOrS ..oceivvieiiiiie e
Other amounts receivable ..........cccccvviiiii

Stocks and contracts in Progress ......ccccvvieiiiieeiiieciniieeene,
SEOCKS oiiiiiiiiiiie i
Raw materials and consumables ..............ccccceiinin
Work in progress
Finished goods ...........
Goods purchased for resale
Immovable property intended for sale .........ccccoceeiiiiinns
AdVaNCE PAYMENLES .....vveeiirieiiieee e
CONLracts iN PrOgrESS ..vvierreeeirireeenieierieeeasiree s e e sneeesninee e

Amounts receivable within one year ..........ccccceciiiiiiinnnnn,
Trade debtOrS ....cooooiiiiiie et
Other amounts receivable ........ccccveeeiiiiiie e

CUTITENE INVESTMENTS wvviiiiiiiieiie ettt et ereee e 5.6
OWN SNAIES ettt e e e e e e e e e e e e eaeeees
Other INVESIMENTS ...ovvviriieiiee e e e e

Cash at bank and in hand .........cooveiiiiiiieee e,

Deferred charges and accrued inCOmMe .........cccceeeiiiiiinenine 5.6
TOTAL ASSETS oottt e e

Codes

Period

Preceding period

20/28

20

21

22127
22
23
24
25
26
27

28
280/1
280
281
282/3
282
283
284/8
284
285/8

29/58

29
290
291

30/36
30/31
32
33
34
35
36
37

40/41
40
41

50/53
50
51/53

54/58

490/1

1.810.000.000

1.810.000.000
1.810.000.000
1.180.000.000
630.000.000

4.446.948
4.313.634
133.314

359
1.795.347

20/58

1.816.242.654
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F22

Discl.

EQUITY AND LIABILITIES
EQUITY it /()

(07=T o1 -1 USROS 5.7
Issued capital .......ccccoocviiiiiiiiii
Uncalled capital ........cccoviiiiiiniiiiii

Share premium acCouNt .......cccccvciiiiiiiiiiiii

Revaluation SUIPIUSES ...ccvvvviiiiiiiieere e

RESEIVES oo
Legal reserve ...................

Reserves not available
In respect of own shares held .............ccoociiiii,
OB e

UNEaXEd FESEIVES ..coiuviiiireieiiiie ettt

AVAIlabIE TESEIVES ...eeiiiiiiiiiiiie it

Accumulated profits (losses)

INVEeStMENT grants ......ccccccvieieiiiiiiii e
Advance to associates on the sharing out of the assets .....
PROVISIONS AND DEFERRED TAXES ..uuvvieieeiiiiiieaeeaniiieeeae e

Provisions for liabilities and charges ..........ccccviiiiiiiinen,
Pensions and similar obligations ............ccccccvviiiiiiniiinn,
TaXAtON .oooiiiiiiiiie
Major repairs and mainteNance ..........cccevvvierreeerieeessnee e
Other liabilities and charges ..........cccevviiiiiiiiniiiie 5.8

DeEferred taXeS ..vuiiiiiiiiiiiii e
AMOUNTS PAYABLE ... ciiitiiiiietee ettt eaaaas

Amounts payable after more than oneyear .........ccccccoeoene. 5.9
Financial debts ..........cccccoiiiiiii
Subordinated 10ans .........ccccocoiiii
Unsubordinated debentures ..........cccccveviiieiiciiiniiee e,
Leasing and other similar obligations
Credit INSHIULIONS ..oooveeeeeie e
Other [0ANS ....ooiiieeiire s
Trade deDS ..oooveveiiiieeee e
SUPPHEIS ettt
Bills of exchange payable ...,
Advances received on contracts in Progress ...........coeeeevveeen.
Other amounts payable ...........c.ccoeiiiiiiiiinnn,

Amounts payable within one year
Current portion of amounts payable after more than one year
falling due within ONe year .........ccccovcviiiiiiiiiic e 5.9
Financial debts ..o

Credit INSHEULIONS ....oveeeeeee e

Other [0ANS ...oviiiieiiiee s
Trade deDS ..oooveeeiiieeeee e

SUPPHEIS et

Bills of exchange payable ........ccccccvieiiiiiiiiiee e
Advances received on contracts in progress ...........coceeeveennen.
Taxes, remuneration and social SeCUrity ...........ccccevvieeiinneen. 5.9

TAXES iiiiiviiiiii

Remuneration and social security
Other amounts payable ...........ccccociiiii

Accruals and deferred iNCOME ......cccvvveeeeeeciiiieee e 5.9
TOTAL LIABILITIES oottt

Codes

Period

Preceding period

10/15

10
100
101

11
12

13
130
131
1310
1311
132
133

14
15
19
16

160/5
160
161
162
163/5

168
17/49

17
170/4
170
171
172
173
174
175
1750
1751
176
178/9

42/48

42
43
430/8
439
44
440/4
441
46
45
450/3
454/9
47/48

492/3

1.162.516.634

680.650.828
680.650.828

387.100.000
-49.653.356

2.811.884
2.811.884

650.914.136

630.000.000
630.000.000

900.891
900.891
4.507.922

4.507.922

12.900.000
2.536.354

10/49

1.816.242.654
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| Nr. | BE0550.880.915

F3

INCOME STATEMENT

Operating iINCOME ....oooiiieiiiieee e
LY 10 Y] PP PPTPTRN
Stocks of finished goods and work and contracts in progress:
INCrease (dECrEASE) .......ccvvvveeeririieeiiei e /()
Own Work capitaliSed ........ccccevrveeiriiieneie e
Other operating iNCOME .......ociiiiiiiiiiereee e

Operating charges .....ccccocvveiiie i (M)
Raw materials, consumables .........cccoovveviiriiiniieciee e

PUICNASES ...eeiiiiiiiiieee e

Stocks: decrease (increase) (M)
Services and other goods ..........ccccviiiiiiiiiiini
Remuneration, social security costs and pensions ...... (M)
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ...........ccc.......
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .........c.ccceeiiinn. /()

Provisions for liabilities and charges: Appropriations (uses
and write-backs)
Other operating charges .........ccccoviiiiiii e,
Operating charges carried to assets as restructuring costs(-)

Operating profit (I0SS) .eooovveriieiiee e /)

Financial income ....cccccevviiiiiiiiiieeeen.
Income from financial fixed assets ....
Income from current assets ...............
Other financial INCOME .......veviiiiiiiie e

Financial charges .
Debt Charges .......ccccviiiiiiiiiiiic
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... /)
Other financial charges .......cccoccviveine e /()
Gain (loss) on ordinary activities before taxes ........... /()

Discl.

5.10

5.10

5.10
5.10

5.11

5.11

Codes Period Preceding period
70/74 16.346.633 | e
70 | e b
T | e b
T2 | e b
74 16.346.633 | e
60/64 18.733.541 |
60 | e b
600/8 | iriiiriiiiiiiineiineie ]

609 [

61 15.920.959

62 |

630 | e b
B3L/4 | e
635/7 2.811.884

640/8 698

649 | s b
9901 -2.386.908 | 0
75 1.791.258 | e
750 | e

751 1.790.211

752/9 1.047

65 2514176 | e
650 2492131 | e
651 | e b
652/9 22045 | e,
9902 -3.109.826 |
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F3

Discl.

Extraordinary iNCOME .....cccveviiveiiiieenie e

Write-back of depreciation and of amounts written off

intangible and tangible fixed assets ...........ccccocviiiiiiiiiiiinnnee,

Write-back of amounts written down financial fixed assets ...

Write-back of provisions for extraordinary liabilities and

Charges ...

Capital gains on disposal of fixed assets ..........cccccceeviciiiinnnn.

Other extraordinary iNCOME ........cccceeeiiiiiiiiiiiiiie e 5.11
Extraordinary charges ........cocooooeiiiiiiiieiiiiece e /()

Extraordinary depreciation of and extraordinary amounts

written off formation expenses, intangible and tangible fixed

ASSBES eeiiureeiiietee ittt e ettt aeenrre e

Amounts written off financial fixed assets

Provisions for extraordinary liabilities and charges:

APPropriations (USES) .veeerrvreerrereerirrieiniieeesireesireee e (M)

Capital losses on disposal of fixed assets .........cccooveveenninnne

Other extraordinary charges ..........ccccovcieiiiiniiiiiiiec s 5.11

Extraordinary charges carried to assets as restructuring

COSES  eitriiee ettt e e ettt )
Gain (loss) for the period before taxes ........ccccecveenee /()
Transfer from deferred taxes ......ccocovveeiiiiiieeeinee
Transfer to deferred taxes .....cccccevvvireiiee i
INCOME LAXES vververieeierieeiteeriesteesiestrestesseesseeseesseensesseeseens (D) 512

TAXES weeuuee e e ettt e et e e e e e e

Adjustment of income taxes and write-back of tax provisions
Gain (loss) of the period ......ccccooviiviiiii (M)
Transfer from untaxed resServes ..o,
Transfer to untaxed reServes ...

Gain (loss) of the period available for appropriation ..(+)/(-)

Codes

Period

Preceding period

76

760
761

762
763
764/9

66

660
661

662
663
664/8

669

9903

780

680

67/77
670/3
77

9904

789

689

9905

-49.653.356
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| Nr. | BE0550.880.915

F4

APPROPRIATION ACCOUNT

Profit (loss) to be appropriated .......ccccoceevviiiniieiiecee (M)
Gain (loss) of the period available for appropriation ............. (M)
Profit (loss) brought forward .........cccccoeieiiiiinis (M)

Withdrawals from capital and reserves .........cccccvviniiiiiiiiiincinee,
from capital and share premium account ..........ccccoceeeiiiiiiiiincnnen,
frOM reSErVeS ...

Transfer to capital and reSEIVES .....cccciievveiiiiiee e
to capital and share premium account ...........ccceeviiieniiiiiciiieenne,
1O EQAI FESEIVE ....eeieiiiiiiee e
to other reserves

Profit (loss) to be carried forward ........cccoceiiriiveiieciiieee (H)/(-)
Owners' contribution in respect of I0SSES .......coccviiiiiiiiiiiniiiinns

Profit to be distributed
Dividends .......ccceiviiiiiiiiis
Directors' or managers' entitlements ........ccococvevivieiniee e
Other BeNEfiCIanes .......cooovieriiiie e

Codes Period Preceding period
9906 -49.653.356 | 0 e
(9905) -49.653.356 | e
L
791/2 12.900.000 | e
791 | e b
792 12.900.000 | e
B9L/2 | e | e
691 | e b
6920 [ s |
6921 | s b
(14) -49.653.356 | 0 e
794 | e b s
694/6 12.900.000 |
694 12.900.000 | e
695 | e
696 | s b

First - F2014 -9/ 31
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F54.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
ACQUISILIONS ..o
Sales and diISPOSAIS ...ecciovveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........cccceeiiiiiinii
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties ...........cceciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccoiiiiiinn, /)

Revaluation surpluses at the end of the period ..........cccccoeviiiiiiiii
Amounts written down at the end of the period .........ccccovviiiii,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties

Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Amounts written down at the end of the period .........ccccovviiiiin,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiieiiiie e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiie it

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENLS .ooiiiiiiiiii e
Amounts written down

Amounts written back

Exchange differeNCeS .....ccvviiiieiiiiiiee e /)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiie et

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

1.180.000.000

1.180.000.000

XXXXXXXXXXXXXXX

1.180.000.000

XXXXXXXXXXXXXXX

630.000.000
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PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES

List the enterprises in which the enterprise holds a participating interest, (recorded in the heading 280 and 282 of assets) and the

other enterprises in which the enterprise holds rights (recorded in the headings 284 and 51/53 of assets) for an amount of at least
10 % of the capital issued.

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE . subsidiar| .
! ) directly ] Annual Cur- | Capital and reserve Net result
and for an enterprise governed by Belgian ies
law, the COMPANY IDENTIFICATION NUMBER accounts as | rency #)of ()
Number % % per code T
(in units)

Ontex I s.ar.l.
B153.335
Foreign company
Rue du Fossé 2, 1536 Luxemburg,
Luxembourg 31/12/2014 | EUR 774.911.046 -162.936

Capital Shares 73.950.362.565 [ 100,0 0,0
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| Nr. | BE0550.880.915 |

| F 5.6

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

L] 1= V=X
Book value increased with the uncalled amount ...........cccccvvvviiiiiiiiiiieienenenn.

(8] Tor=1 1Yo Ir=1 010 [010 [ ) APPSR

Fixed iNCOME SECUTILIES ...occuvviiiiiiiiiii e
Fixed income securities issued by credit inStitutions .............cccccveiiiiiiiennn.

Fixed term accounts with credit institutions ............cccooiiiiiii
With residual term or notice of withdrawal
up to one Month .......occeviiiiiiiin s
between one month and one year
OVET ONE YEAN .vievirienriaiietieieesteaiee it et st e nte st e st e sb e e nb e reeeeenne e e aneennes

Other investments not mentioned aboVve .....ccccoooviiiiiiiiii i

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Interests Intercompany loans

Codes

Period

Preceding period

51
8681
8682

52
8684

53

8686
8687
8688

8689

Period

1.763.647
31.700
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F5.7

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period 100P XXXXXXXXXXXXXXX |
Issued capital at the end of the period (100) 680.650.828
Codes Value Number of shares
Changes during the period
FOUNGALION e e e e e e e e e e e 70.000 7.000
Capital increase through contribution in Kind of Ontex | s.ar.l. shares ..... 499.930.000 49.993.000
Transfer of share premium in capital .........ccccooiiiiiiiiiiiicii 400.070.000 0
Primary Tranche of IPO ..o 180.580.828 18.055.555
Capital DECTEASE .....coiiviiiiiiii it -400.000.000 0
Structure of the capital
Different categories of shares
Shares without NOMINAl ValUE .........eevviiiiiiiiiiiiiiii e 680.650.828 68.055.555
Registered Shares .........ooo o 8702 XXXXXXXXXXXXXX | e
Shares to bearer and/or dematerialized ..........ccccoooeiiiii i 8703 XXXXXXXXXXXXXX 68.055.555
Codes Uncalled amount Capital ngi?jd but not
Capital not paid
Uncalled Capital ......cc.eeeiiiiiiiie e (201) | e XXXXXXXXXXXXXX
Called up capital, UNPaid ......cccoovieiiiiiee e 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
AMOoUNt Of CAPILAI NEIA ...eeeeeeeee e e 8721 | s
Corresponding number of SNAres ... 8722 |
Held by the subsidiaries
AMOoUNt Of CAPILAI NEIA ...eeeeeeee e 8731 | s
Corresponding number of SNAres ... 8732 |
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding cONVErtibIe I0ANS .........cciiiiiiiiiieii e 8740 |
Amount of capital to be subscribed ............ccoiiiii 8741 |
Corresponding maximum number of shares to be issued 8742 | e
Owing to the exercise of subscription rights
Number of outstanding subscription rights ..........ccccoiiiiiiii e 8745 |
Amount of capital to D SUDSCHDEA ......cocvviiiiiiie e 8746
Corresponding maximum number of shares to be issued 8747
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| Nr. | BE0550.880.915 F5.7

Codes Period
AULhOriZed Capital NOT ISSUEBH .oo.viiiiiiiie ittt bbbttt et e b e e beesaneeees 8751 | i
Codes Period
Shares issued, non representing capital
Distribution
NUMDEE Of SNAIES ...t e e et et e e e e e e e e e e e ae s e s e s nnnnenenrnnnneenes 8761 | cceeieeeeeieeeees
Number of voting rights attached thereto ...........cccvveeiiiiiiii e 8762 | i,
Allocation by shareholder
Number of shares held by the company itSelf ..o 8771 | e
Number of shares held by itS SUDSIAIANES ......coovviiiieieiiee e 8781 |

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS
RECEIVED BY THE ENTERPRISE

The sharehol derstructure of Ontex Group NV is as foll ows:

- Wi tehaven B 14.941. 338 shares
- Voormal i g nmanagenent 1.179. 111 shares
- Directors 1.139. 307 shares
- Other nmenbers current nanagenent 963. 977 shares
- Free float 49. 831. 822 shares
TOTAL 68. 055. 555 shar es
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PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period

ANALYSIS OF THE HEADING 163/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Share DaSEd PAYMENTS ....ccueiiiiiiii et et s b e e b e s e e e b e st e et e e s et eene e e 2.811.884
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F5.9

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes

Period

BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM

Current portion of amounts payable after more than one year falling due within one year
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and other similar obligations
[0 =T [ T 1 11 (U] 10 PP PSRT
Other loans
Trade debts
Suppliers
Bills of exchange payable

Advance payments received on contract in progress

Other amounts payable

Total current portion of amounts payable after more than one year falling due within one year ..

Amounts payable with a remaining term of more than one but not more than five years
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and other similar obligations
[O1 =T [ A0 11 11 (U] 10 o F PRSPPI
Other loans
Trade debts
Suppliers
Bills of exchange payable

Advance payments received on contracts in progress

Other amounts payable

Total amounts payable with a remaining term of more than one but not more than five years ....

Amounts payable with a remaining term of more than five years
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and other similar obligations
[O1 =T [ A0 1) 1 (V] 10 PP T T OPPPSTT
Other loans
Trade debts
Suppliers
Bills of exchange payable

Advance payments received on contracts in progress

Other amounts payable

Total amounts payable with a remaining term of more than five years

8801
8811
8821
8831
8841
8851
8861
8871
8881
8891
8901

(42)

8802
8812
8822
8832
8842
8852
8862
8872
8882
8892
8902

8912

8803
8813
8823
8833
8843
8853
8863
8873
8883
8893
8903

8913

380.000.000

250.000.000

250.000.000
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F5.9

GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)

Amounts payable guaranteed by Belgian public authorities
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and similar obligations
Credit INSHEULIONS .. .veieiieie ittt e e s e s n e e e e e e snn e e s nnne e e s e e e nnne e e nenes
Other loans
Trade debts
Suppliers
Bills of @XChange Payable ...........oooiiiiiiii e

Advance payments received on CONtracts iN PrOgrESS ......civveieiiiieiiiiieiiiie e

Remuneration and social security ..
Other amounts payable

Total amounts payable guaranteed by Belgian public authorities

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its

own assets
Financial debts

RS 0] o] o [T F= 1 (=To I 0= 0 1SR PPN
Unsubordinated debentures
Leasing and similar obligations

Credit institutions

Other loans

Trade debts
Suppliers

Bills of eXchange Payable ...........oooiiiiiii e
Advance payments received on CONtracts iN PrOgreSS ........covviiiiiiiiiiiiiiiie s

Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
on its own assets

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes (heading 450/3 of the liabilities)
Outstanding tax deDES .......ooiiiiiiiii

Accruing taxes payable
Estimated taxes payable

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ..........ccciiiiiiiiiii
Other amounts payable in respect of remuneration and social security

Codes

Period

8921
8931
8941
8951
8961
8971
8981
8991
9001
9011
9021
9051

9061

8922
8932
8942
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

Codes

9072
9073
450

9076
9077
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Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Accrued interests 2.355.557
Commitment fee 74.861
(@1 0[] ST PPN UPPPPPRUPPRPRRNY 105.936
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F 5.10

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOITIES it

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closSing date .........ccocieiiiiciiiii
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hours ..........ccccciiiiii

Personnel costs
Remuneration and direct social Denefits .........ccocoveiiiiiiniiiciic e
Employers' contribution for social SECUrtY ........ccovvveiiiiiiieeiieee e
Employers' premiums for extra statutory insurance
Other personnel COSES ...t
Retirement and SUIVIVOrS' PENSIONS .......ccceeviviiiiiiiiii i

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
=Yo7 ] (o[ =Tc [N PPUUPT PR
WIEEN DACK evvvveiiei i e e e e e e e
Trade debts
Y70 o [ =To [P UPRRPRPRR
Written back

Provisions for liabilities and charges
o [ 1110 o L= PP
USES aNnd WIE-DACKS .eeeiiiviiiieeiiiiiiie ettt e e e e e et e e eiraeee e

Other operating charges
Taxes related to OPeration ...........ccccceiiiiiiiiiiiiii e
OthEI COSES it

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date .........cccovceieiiiie i
Average number calculated in full-time equivalents ............cccoceiiiiinninnn,
Number of actual worked NOUIS ........cooiiiiiiiiiiiiiec e
COStS t0 the ENLEIPrISE ..vviiiieiiiiiii i

Codes

Period

Preceding period

740

9086
9087
9088

620
621
622
623
624

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617
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F5.11

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES ....coouviiiiiiiiii e
INEEIEST SUDSIHIES .vvveeeiieiiiiie ettt e e eaeee e
Allocation of other financial income

Exchange differences ........cccociiiiiiiiiiiii

Depreciation of loan issue expenses and reimbursement premiums ........
CapitaliZed INTEIESES ..iiieeieiiiie ettt

Amounts written off current assets
= LY olo ] (0 (Yo [N
WIHEEN DACK «vveiiiiiie e e e e eaas

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES rECEIVADIE ... .o

Provisions of a financial nature
APPIOPHALIONS ....eviiiiiiiiiii e
UseSs and WIItE-DACKS ....ceiiiiiiiiieecee e

Allocation of other financial charges
Exchange differences (HI6)
BaNKING COSES  .oouviiiiiiiieiiii ettt (M)

EXTRAORDINARY RESULTS

Allocation of other extraordinary income

Allocation of other extraordinary charges
IPO expenses

Codes

Period

Preceding period

9125
9126

6501

6503

6510
6511

653

6560
6561

Period

46.541.671
1.859
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INCOME TAXES AND OTHER TAXES
Codes Period
INCOME TAXES
Income taxes on the result of the PErHOA ..o 9134 |
Income taxes paid and withholding taxes du@ Or Paid .........cocceeerimiieiriiieiee e 9135
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136
Estimated additioNal tAXES .......ocooiiiiiiiiiii e 9137 | e,
Income taxes on the result of prior periods 9138 [
Additional income taxes dUE OF PAI .......veeiririiiiiiie e 9139 [ e
Additional income taxes estimated or Provided fOr ..o 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
DiSallowed EXPENSES ....coiiiiiiiii i #)IE) 2.812.000
Impact of extraordinary results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSENTING ASSELS ...uuiiirrieiirieirreeerreie et e e e st et e e snr e e e e e e s e e e sre e e s anreeeanreeenas 9141 46.840.000
Accumulated tax losses deductible from future taxable profits 9142 46.840.000
Other deferred taxes representing assets
Deferred taxes representing iabilitieS ..........ccvioiiiiiiiie e 9144 | e
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ... 9145 1.365.016 | e
BY the ENLEIPIISE . .eeeeeeiee e 9146 815.130 | e,
Amounts withheld on behalf of third party
For payroll withholding taxes ..........ccccviiiiiiiiiiii 9147 | e ]
For withholding taxes on investment income 9148 3.225.000 |
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «erreererrerssrsiuriimiiniie 9149 | e
Of which
Bills of exchange in circulation endorsed by the enterprise ..........c.cccocviiiiiiiiii e 9150 | v
Bills of exchange in circulation drawn or guaranteed by the enterprise ..........ccccooeviiiiiiiiiiiniin, 9151 [
Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=101 (=1 o] TP O PP PPUPRRPPT 9153 | e,
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged .......cccocvveriieeiiieeeiee e 9161 | i
Amount of registration 9171 | e
Pledging of goodwill - Amount of the registration 9181 | e,
Pledging of other assets - Book value of other assets pledged ............ccoeiiiiiiii e, 9191 1.816.242.654
Guarantees provided on future assets - Amount of assets involved ............cccccoviiie, 9201 | e
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged ...........ccccvviiiiiiiiiiii 9162
Amount of registration 9172
Pledging of goodwill - Amount of the regiStration ..........c.ccoeeriieiiiie e 9182
Pledging of other assets - Book value of other assets pledged ..........ccccovviiiiiiiniii s 9192 [ e
Guarantees provided on future assets - Amount of assets iNVoIved ..........cccccceevviiiieeeiiiccieeee e 9202 | e,
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS
FORWARD TRANSACTIONS
Go0ds purchased (10 DE FECEIVEA) .....iiiiiiiieiii ettt et nae e 9213 |
G0O0dS SOl (10 D& AEIIVEIEA) ..veitiitirtiite ittt 9214 |
Currencies purchased (10 DE rECEIVEA) ....viiiiiiiiiiiiie e e 9215 |
Currencies Sold (10 DE AEIIVEIEA) ..iiiiiiiiirieiiii e 9216 |
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COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

Codes Period

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitments resulting from past SEIViCes ........ccccevvviiriieeiieeiniieeenne 9220 |

Methods of estimation

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the disclosure of the risks or
advantages is necessary to appreciate the financial situation of the company; if need arises, the financial consequences of
these transactions for the company have also to be mentioned

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Codes Period Preceding period
AFFILIATED ENTERPRISES
Financial fIXed @SSELS ..vcceiviiriciiieiiiiete sttt (280/1) 1.810.000.000 | .,
Participating iINTEIESES ....cciiiiieiiiie ittt (280) 1.180.000.000 | .o,
Subordinated amounts receivable ..o 9271 | i | e,
Other amounts receivable ... 9281 630.000.000 | e,
Amounts receivable from affiliated enterprises ..o, 9291 4.271.633 |
(@A 7=T g g1 | N 9301 | v |
WIthin ONE YEAI ... 9311 4.271.633 |
CUTTENT INVESTMENTS .eiiieiieiieitiee et e ettt ettt e see e e sneestesneeseeaneeseeeneens 9321 | e |
SNAIES ettitttitiett ittt ettt et e e e e e e e e e e e e e e e e e a e e baraee 9331 [ e ]
AMOUNLS TECEIVADIE .evvieiiiii et e e e eeennee 9341 | e | e,
AMOUNES PAYADIE ©.vivieiiieiiiiiete ettt 9351 1.169.188 | i
(@1 7=T o] TSI T | N 9361 | v |
Within one year 9371 1.169.188 |
Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ........c.coocciiiiii 9381 1.816.242.654 | .
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccoviiiiiiii, 9391 1.681.540.040 | .,
Other significant financial comMmMItMents .........cccccoviiiiiiieneneeee 9401 | i |
Financial results
Income from financial fixed aSSets .........ccccciviiiiiiiiiiii 9421 | i ] s
Income from current assets 9431 1.789.922 | s
Other financCial INCOME ......oiiiiiieiiiee e 9441 | e |
DEDL CRANGES .uviiiiiiiie ittt 9461 20135 |
Other financial charges 9471 | e | e,
Disposal of fixed assets
Capital gains obtained 9481 | e |
Capital losses suffered 9491 | e |
ENTERPRISES LINKED BY PARTICIPATING INTERESTS
FINANCial fIXEA @SSELS ..cviieiiiitieiiesteee st ste ettt neereene e (282/3) | i |
Participating iNtEreStS .......civiiciieiiiiie st (282) | s |
Subordinated amounts reCceivable .........cccvieeeiiiiiiiii 9272 | i ]
Other amounts receivable 9282 | eveireieeeee | e,
AMOUNTS TECEIVADIE .oouiiiiieiiiiieiti ettt 9292 | i |
(@ 27T g g1 T N 9302 | e |
WIthin ONE YEAN ... 9312 | e | s
Amounts payab|e 9352 | e |
(O YT e TN = - 1 U 9362 [ i
Within one year 9372 | i | e,
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Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company
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FINANCIAL RELATIONSHIPS WITH

Codes Period

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE

WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE

PERSONS

Amounts receivable from thESE PEISONS ....cc.coiiiiiiiiieiee e 9500 |
Conditions on amounts receivable

Guarantees provided in theIr fAVOUT ... 9501 |
Main conditions of these guarantees

Other significant commitments undertaken in their favour ........c.ccocoiiii, 9502 |
Main conditions of the other commitments

Amount of direct and indirect remunerations and pensions, included in the income statement,

as long as this disclosure does not concern exclusively or mainly, the situation of a single

identifiable person
TO direCtors and MANAGENS ......cviiiiiiiii i aaaa e 9503 400.000
To former directors and fOrMEer MANAGETS ......oovcvriiiiiie e 9504 [

Codes Period

AUDITORS OR PEOPLE THEY ARE LINKED TO

AUDIEOI'S FEES 1uviveivereiteteeteee et ettt et et et ettt eteae et et e e et eae et ese st ese et ess et ess et et eteeteseeeessstessseessstessatesaseseeneaes 9505 40.000

Fees for exceptional services or special missions executed in the company by the auditor
Other atteStAtioN MISSIONS .....ouveieiiiie ittt sb e sh e e st e e e st b e e sab e e e st e e eanneeenanee 95061 1.297.500
TaX CONSUIANCY .....cevviiiiiiiiiiiiic i v 95062 [
Other missions external to the audit 95063 |  eeerrrerereeeeeeieens

Fees for exceptional services or special missions executed in the company by people they are

linked to
Other attestation missions 95081 [ e
LI Dot £ = 1T P 95082 8.500
Other missions external to the QUL ..........cooiiiiiiiiiii 95083 | .,

Mentions related to article 133, paragraph 6 from the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WITH AUDITORS OR WITH PEOPLE THEY ARE LINKED
TO

Codes Period
Mentions related to article 134, paragraphs 4 and 5 from the Companies Code
Auditor's fees according to a mandate at the group level led by the company publishing the
INFOTTMALION +eveviitiiete e ete ettt ettt et e et et e et et e et et e st e ae et e e ete e ebeseete st ete st ese et eseebe s eteseebessetessesestesestessaaesna 9507 311.936
Fees for exceptional services or special missions executed in these group by the auditor
Other atteStatioN MISSIONS ...eetiiiiiiiieiei et e e ettt e e e e e e e e e aa e e s e s s s s e e abebe bt b eses e e e eeeeeasaaaaeaanns 95071 1.297.500
LI Qoo 011 - U PP TUPN 95072 | e
Other missions external to the audit 95073 | ceeeeeereneeeeneeeees
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the INFOrMALION ..ottt eaesene 9509 641.593
Fees for exceptional services or special missions executed in the group by people they are
linked to
Other atteStatioN MISSIONS ...evtiiiiiiiieieiei ettt et et e e e e e e e e e aa e e s e s s s s e eabebbbebesesneeeeeeeeeaaaaeaaens 95091 180.427
TAX CONSUITANCY ...viiiiiiiiiiiie e bbb e s b s ba e sab s 95092 2.387.725
Other missions external to the QUAIL ..........ooooiiiiii e 95093 33.750

Mentions related to article 133, paragraph 6 from the Companies Code
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VALUATION RULES

BE 0550. 880. 915
Sunmary Accounting policies
“naam oze vennoot schap” Ontex G oup , Korte Keppestraat 21, 9320 Erenbodegem

The accounting policies have been set in accordance with the Royal Decree of 30 January 2001 in
execution of the Conpanies Act. These are applicable for the valuation of the whole set of
receivables, liabilities and obligations, of whatever nature, related to Ontex G oup NV and the own
funds provided to this Conpany.

The accounting policies are in particular applicable for the determnination and adj ustnent of
depreci ations, anortizations and provisions for liabilities and charges as well as reval uations
1. General Accounting Policies

a) Individual valuation of each asset conponent

Every conponent of the assets is valued individually. The depreciations, anortizations and
reval uations are specific to the related asset conmponents. The provisions for liabilities and
charges are val ued individually.

b) Prudence, sincerity and good faith

The anortizations, depreciations, valuations and provisions for liabilities and charges neet the
requi rements of prudence, sincerity and good faith.

The depreciations, anortizations and provisions for liabilities and charges are systematically
recorded and don’t depend on the result of the year.

c) Acquisition value — nom nal value - reval uation

As a general rule, each conponent of the assets is valued at its acquisition cost and shown in the
bal ance sheet for that anobunt, mnus any depreciation or wite-downs.

However

- The anounts receivable are shown, in principle, at their nomi nal val ue

- The tangi ble assets as well as the investments and shares reported under the financial assets can
be val ued according to the cases indicated in article 57 of the abovenentioned Royal Decree.

2. Specific Accounting Policies

Formati on expenses

These expenses are shown at their acquisition value and are anortized using the straight-Iline

met hod over 5 years as fromthe year of acquisition on a prorated daily basis.

The capitalized issuance costs relating to the borrowings are anortized over the termof the |oan.

Restructuring costs are recognized in the section “Formati on expenses” from the bal ance sheet and
anortized using the straight-line nethod over a period of S5years on a prorated basis.

Tangi bl e and intangi ble fixed assets

a) Valuation gross val ue

Tangi bl e assets are carried at acquisition value and recorded for that anmount in the bal ance sheet
| ess any accunul at ed depreciation and inpairnment |oss.

The acquisition value represents the acquisition cost or where appropriate, the manufacturing
price.

The acquisition cost includes the acquisition price and any directly attributable costs

The manufacturing price includes in addition to the acquisition cost of the raw material s,
consunmabl es and supplies al so the production costs.

b) Depreciations

Tangi bl e assets with finite useful lives are depreciated spreading the related cost over the
probabl e useful life of the asset. The tax regul ations concerni ng declining bal ance depreciations
and ot her met hods of accel erated depreciations can be used

An exceptional depreciation is applied to disposed assets or assets that are no | onger useful for
the Conpany’'s activities in order to align their book value with their likely realization value
The intangi bl e assets are anortized as foll ows:

First - F2014 - 29/ 31



| Nr. | BE0550.880.915 F7

- Research and devel opment costs 20 % straight-1ine

- Concessi ons, patents and |icenses 20 % straight-1ine

- Goodwi | | 20 % straight-1ine
- Prepaynent s /

The tangi bl e assets are depreciated as foll ows:

-Land and buil di ngs 5 % straight-line 5 %declining bal ance

-Addi tional building costs 5 %straight-line 5 %declining bal ance

- Installation, nmachinery and equi prment 20 %straigth-line - 20 % declining balance - 33 %
straight-line (second hand and snall equi pnment)

-Furniture and vehicles 20 % straight-line - 20 %declining balance - 25 %
straight-line 33 %straight-line (second hand)

-Leasing and simlar rights 20 % straight-line - 20 % declining bal ance

-O her tangible assets 3 %straight-line - 33 %straight-Iline

-Assets under construction /

The assets are depreciated as fromthe year of acquisition on a prorata daily basis.
The accounting year ending as per 31 decenber 2014 represents the Conpany’'s first accounting year.

Fi nanci al assets

Investments are recorded at their acquisition price or contribution value w thout supplenentary
costs.

Recei vabl es and guarantees are recorded at their nom nal val ue

An inpairment |oss is accounted for in case of permanent capital |oss or decline in value

Anpunt s receivabl e within one year

Anpunt s receivabl e are recorded on the bal ance sheet at their noninal value

An appropriate wite-down will be made if part or all of the paynment on the due date is uncertain
or if the recoverabl e anpbunt on the bal ance sheet date is |lower than the book val ue

Cash investnents
Cash investnments are valued at their nom nal val ue
Repurchased own shares are valued at the acquisition value as cal cul ated using the LIFO nethod.

Cash and cash equival ents

Bal ances held with financial institutions are valued at their noninal value

Both positive and negative translation differences for cash and cash equivalents in foreign
currency are recorded in the financial results.

Provisions for liabilities and charges
Managerent determines with prudence and good faith the provisions to be recorded for any pending
di sputes, charges and risks

Anpbunt s payabl e after nore than 1 year and within 1 year
Anpbunt s payabl e are shown in the bal ance sheet at their nom nal val ue

Recei vabl es and payabl es in foreign currency

Recei vabl es and payabl es are converted using the exchange rate on the |last trading day of the
accounting year where both the positive and negative translation results totalized per currency are
recorded in the incone statenent.

Accrual s and deferrals
Accrual s and deferrals are valued at their acquisition cost and recorded in the bal ance sheet for
the part that refers to the next accounting year or years.

3. Free disclosure
In the context of the group financing, a Revolver Credit Facility was negotiated with the banks
The credit amounts to € 100 nillion, which was not used per Decenmber 31, 2014 by the group
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Di fferent group conpanies, of which Ontex Group NV, are liable for the obligations resulting from
this financing.

Ontex Group NV has issued a bond for a total amount of € 250 million and a term|oan of € 380
mllion. For this financing there are also several group conpanies, of which Ontex Group NV, liable
for the obligations resulting fromthis financing

The amounts included on codes 9381 & 9391 are related to this.

The conpany is part of a VAT unit that was established within the Ontex G oup and of which the
foll owi ng conpani es are part of

- Ont ex BVBA

- Euti ma BVBA

- Ont ema BVBA

- Ont ex Coordi nation Center BVBA

- Ontex International BVBA

- ONV Topco NV

As a consequence, the conpany is liable for the VAT debts of all the above mentioned conpani es.
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