40 1 | EUR

NAT. | Filing date Nr. P. U. D. F-cap 1

ANNUAL ACCOUNTS AND OTHER DOCUMENTS
TO BE FILED UNDER BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (on date of deposit)

Legal form: .....ublic limited company.

Address: .. KQUE KEPPESIABL ...ttt s st ee et es st ae et eteas et e s seeeenn Nr.: ... 21....... 210 A

Postal code: .....9320.............. Municipality: ... ET8MBOGEGEM. | ... . oottt e e e e e e ennens

Country: ...Belgium, ...,

Register of legal persons — Business court of: .....GeML, Division DeNndermMONde . ...............cccomieueeeereeeeseeeeseeeesseeesseeesse s esseseseeseneens

LTS TR [6 =T LR
Company identification number BE 0550.880.915

DATE 02/ 06 /2016 of filing the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROS |

approved by the general meeting of | 25/ 05 | 2021 |

Regarding the financial yearfrom | 01/ 01 / 2020 |t | 31/ 12/ 2020 |

Preceding financial year from | 01/ 01 | 2019 |to | 31/ 12 | 2019 |

The amounts for the preceding period are /)éx&t? identical to the ones previously published.

Total number of pages filed: ............... 54 Numbers of sections of the standard form not filed because they serve no useful
purpose: ....0.2.2.6.2.5.6.3.4.6.4.2.6.7.2.0.17.8.9. 11,02, 73. 4.0 .ottt ettt

Signature Signature
(name and position) (name and position)

1 Optional information.

2 Strike out what is not applicable.
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[Nr. | BE0550.880.915 | [F-cap2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Inge Boets BV Director

Nr.: BE 0458.838.011 02/06/2014 - 25/05/2022

Onderheide 28, 2930 Brasschaat, Belgium

Represented by:

Inge Boets
(Representative)
Onderheide 28, 2930 Brasschaat, Belgium

Michael Bredael Director
Groeselenbergstraat 158, 1180 Uccle, Belgium 24/05/2017 - 25/05/2021
Regina SARL Director
Nr.: CH393694785 19/06/2019 - 25/05/2021

Ch. Des Fontaines 20, 1297 Founex, Switzerland
Represented by:
Regi Aalstad

Desarrollo Empresarial Joven Sustentable SC Director
Nr.: DEJ171124J29 25/05/2020 - 24/05/2024
Cda. Buena Vista 17-4, 72154 Puebla, Mexico

Represented by:

Gilberto Marin Quintero

Esther Berrozpe Galindo Director

Vide del Golfo 1, 21018 Sesto Calende, Italy 24/05/2019 - 21/12/2020

Aldo Cardoso Director

Cadogan square 14c, SW1X OJU Londen, SW 24/05/2019 - 25/05/2023

Viabylity BV Chairman of the board of directors
Nr.: BE 0744.427.785 25/05/2020 - 25/05/2024

Rombaut Keldermansstraat 28, 2650 Edegem, Belgium

Represented by:

Hans Van Bylen

Frederic Larmuseau Director
Van Miereveldstraat 7, 1071DW Amsterdam, Netherlands 09/10/2020 - 23/05/2025
Tegacon Suisse Director
Nr.: CHE135958424 24/05/2017 - 09/10/2020

Rietbrunnen 28, 8808 Pfaffikon, Switzerland

Represented by:
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[Nr. [ BE0550.880.915 [Fcap2.1 |

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

Gunnar Johansson
(director)
Kammershof 2, 86354 Freising, Germany

Revalue BVBA Director
Nr.: BE 0839.566.573 10/04/2015 - 23/03/2020
Slijkstraat 67, 3212 Pellenberg, Belgium

Represented by:

Luc Missorten
(representative)
Slijkstraat 67, 3212 Pellenberg, Belgium

BV PwC Auditor

Nr.: BE 0429.501.944 25/05/2020 - 25/05/2023
Woluwegarden Woluwedal 18, 1932 Sint-Stevens-Woluwe, Belgium

Membership nr.: BO0009

Represented by:

Lien Winne

(Auditor)

Sluisweg 1 box 8, 9000 Gent, Belgium
Membership nr.: A02202
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| Nr. | BE 0550.880.915 | F-cap 2.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts Xd&¢e / were not* audited or corrected by an external accountant or by a company auditor who is not the
statutory auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each external accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: surname, first names, profession and address of each certified accountant or certified bookkeeper - tax specialist and
his/her affiliation number with the Institute of Accounting Professional and Tax Experts and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.
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[ Nr. | BE0550.880.915

| F-cap 3.1 |

ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION

Discl. | Codes Period Preceding period
ASSETS
Formation eXpenses .............cccccoeveueueueriniirenenesieenieere e 6.1 | 20 414.748 981.811
FIXED ASSETS ....coiiiiiiiiiiiieiiee e e 21/28 3.274.573.922 3.014.718.349
Intangible fixed @asSets .............ccccoevivevieeieeceeeiecce e 62 | 21 17.106.032 16.119.424
Tangible fixed assets ... 6.3 | 22727 1.584.120 1.631.072
Land and buildings 22 559 720
Plant, machinery and equipment 23 1.374.805 1.497.606
Furniture and vehicles .........ccccoeiiiiiiciiicen. 24 | i | e
Leasing and similar rights 25 | e |
Other tangible fixed assets 26 | e | e
Assets under construction and advance payments ............... 27 208.756 132.746
Financial fixed asSets ............c.cccooorurririieninineies i) 6.4/6.5.1 | 28 3.255.883.770 2.996.967.853
Affiliated enterpriSeSs .......oocvriiiriiiiniiente e 6.15 | 280/ 3.255.743.093 2.996.827.176
Participating interests 280 1.907.965.289 1.907.965.289
Amounts receivable 281 1.347.777.804 1.088.861.887
Enterprises linked by participating interests .......................... 6.15 | 282/3 | e | e
Participating interests 2 N O
Amounts receivable ...........ccccceeiieenns 283 | icciiieeeeeeeieie
Other financial assets ............cccccocvrinnnee. 284/8 140.677 140.677
SNAMES o 284 | e e
Amounts receivable and cash guarantees ....................... 285/8 140.677 140.677
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[ Nr. | BE0550.880.915

Discl.

CURRENT ASSETS ..ooviiiiiiiiieeitee et et erte e ettessnteesneaesnaeeanes

Amounts receivable after more than one year
Trade debtors ..o
Other amounts receivable ...

Stocks and contracts in progress ..............ccccciiiiiiiiiinnnnn
SHOCKS ettt
Raw materials and consumables ............cccocvieiriiennnnn.

WOTK iN PrOgress ....cooovveeeiiiiiee e
Finished goods ..o
Goods purchased for resale ..........ccoceeieiiiiiiiieniiee s
Immovable property intended for sale ...........cccoccceeeinenn.
Advance payments .......ccccccoeeiiiiieiinee e
Contracts iN ProgresSs ......coocceveieiieeerniieee e

Amounts receivable withinone year ................................
Trade debtors ...
Other amounts receivable .........ccccooiiiiiiiiiiiie,

Current investments ...
Own shares ..............
Other investments

Cashatbankandinhand ...,

Deferred charges and accrued income ..............cccccceeeerienenn. 6.6
TOTAL ASSETS -..oiiiiiiiiiiiie ettt

| F-cap 3.1 |
Codes Period Preceding period
29/58 443.551.553 157.126.522
29 | i |
290 | e e,
291 | i e,
3
30/36
30/31 | i e
32 | i e
33 | i e
34 | i
35 | i e
36 | e e
37 | s
40/41 82.746.915 87.803.041
40 53.086.227 54.324.128
41 29.660.688 33.478.913
50/53 145.791.952 27.968.513
50 16.791.952 27.968.513
51/53 130.000.000 | e
54/58 211.853.209 39.157.738
490/1 3.159.477 2.197.230
20/58 3.718.540.223 3.172.826.682
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[ Nr. | BE0550.880.915

Discl.

EQUITY AND LIABILITIES
10 ] /RN

Contribution ...
CaPItal e e
Issued capital .........cccoeeiiiiiiii e
Uncalled capital 4.
Outside the capital ..................
Share premium account .....
OthEIS i

Revaluation surpluses ............ccccooiiiiiiiii e

RESEIVES ...t
Reserves not available ...............ccccoii
Legal reserve ...,
Reserves statutorily not available ....................ccoccii
Aquisition of own shares ........cccccveeeiiiieiiniieeee e
Financial support ...
(0] o1 PR URR USRI
UnNtaxed reSErVES ......cooiiiiiiiiiiiiiiee e
Available resServes ...

Accumulated profits (losses)
Investment grants ...
Advance to associates on the sharing out of the assets 5.

PROVISIONS AND DEFERRED TAXES .......ccccoovimiiniininiaee s

Provisions for liabilities and charges
Pensions and similar obligations
Taxation ..o
Major repairs and maintenance
Environmental obligations ...........ccociiiiiiiii
Other liabilities and charges .........cccoovveeeiiieiiiicee 6.8

Deferred taxes ..........oooviiiiiiiiiiiiiecee e

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

| F-cap 3.2 |
Codes Period Preceding period
10/15 1.923.758.200 1.937.488.549
10/11 1.236.329.608 1.236.329.608
10 823.587.466 823.587.466
100 823.587.466 823.587.466
O I U [
11 412.742.142 412.742.142
1100/10 412.742.142 412.742.142
1100/19 oo e
L7 N
13 273.428.773 285.605.334
130/1 45.452.136 57.628.697
130 29.660.184 29.660.184
S 2 R U [
1312 15.791.952 27.968.513
1313 | iieeeeeiiiieeeeeiee 0l e
1319 | iiieeeviiiiieeeeeeee e
132 | el e
133 227.976.637 227.976.637
14 413.999.819 415.553.607
L= N
19 | i b e,
16 4.936.513 10.391.936
160/5 4.936.513 10.391.936
160 | el e
161
162
163
164/5 4.936.513 10.391.936
168 | i b e
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[ Nr. | BE0550.880.915 | F-cap 3.2 |
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE .....c..ooiiiiiiiiiie et e 17/49 1.789.845.510 1.224.946.197
Amounts payable after more than one year 69 |17 1.044.228.726 808.228.726
Financial debts .........ccooiiiiiiiii 170/4 1.044.228.726 808.228.726
Subordinated 10ans ...........cccocciiiiii 170 | v | e
Unsubordinated debentures .............cccceiiiiiiiinnnnn, 171 | s
Leasing and other similar obligations 172 | i e
Credit institutions ...........cccccoeiiiinicnnn 173 781.228.726 781.228.726
Other loans ... 174 263.000.000 27.000.000
Trade debts ... 175
SUPPLIEIS et 1750
Bills of exchange payable .............ccccoiiiiiiii 1751
Advances received on contracts in progress ......................... 176
Other amounts payable ..........ccoooeeiiiiiiiiii e 178/9
Amounts payable within one year .............c..ccccocoovvnenennnn 6.9 | 42/48
Current portion of amounts payable after more than one year
falling due within one year ..........cccocviviiiiiiiii o [
Financial debts .........cooeiiiiiiiiii e 43 446.539.923 157.955.489
Credit INStItUtIONS ....veeeeeeeee e 430/8 300.000.000 | e
Other 10aNS ....ooiiiiiiie e 439 146.539.923 157.955.489
Trade debts ..o 44 12.559.037 5.413.301
SUPPHEIS .ottt 440/4 12.559.037 5.413.301
Bills of exchange payable ... 441 | i e
Advances received on contracts in progress ...............cce.... 46 | e
Taxes, remuneration and social security .........ccccccevueiieiennne 6.9 | 45 3.229.703 5.084.270
TAXES +eveeteente ettt et ettt et 450/3 202.051 427.630
Remuneration and social security 454/9 3.027.652 4.656.640
Other amounts payable .........cccooviiiiiiiini e 47/48 280.691.812 247.328.489
Accruals and deferred income ..., 6.9 | 49213 2.596.309 935.922
TOTAL LIABILITIES ......ooiiiiiiieieee e e 10/49 3.718.540.223 3.172.826.682
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[[Nr. | BE0550.880.915 F-cap 4]

INCOME STATEMENT
Discl. | Codes Period Preceding period
Operating iNCOME ............c.coovevieieieieeeeeeeeeceee e 70/76A 41.521.594 22.025.383
TUMNOVET ..o 6.10 | 70 | e | e
Stocks of finished goods and work and contracts in progress:
increase (decrease) .........ccouviviiiiiiiniinniie e (+)(-) 71 | e |
Own work capitaliSed ..........cceviieiiiriiee e 72 | i
Other operating INCOME ........cccoiiiiiiiiiiii e 6.10 | 74 41.521.594 22.025.383
Non-recurring operating iNCOMEe ..........cccceeiiiiiiiiiiiiiiiicee 6.12 | 76A | s ] e
Operating Charges ..........cccocoouiueurieuiecicciceic e 60/66A 49.231.744 83.001.149
Raw materials, consumabIes ..........cccccceriiiiciiiininnieciee e 60 | e | e
PUIChASES ..ot 600/8 | o e
Stocks: decrease (increase) .........cccoceveeieeiiiinnans (+)/(-) 609 | i
Services and other goods ........ccccooveriiiiiiiiiceiie e 61 21.945.967 26.695.071
Remuneration, social security costs and pensions ...... (+)/(-) 6.10 | 62 11.593.463 13.714.497
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 7.888.474 36.545.241
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .........cccccocvreennene (+)/(-) 6.10 | 631/4 -600.208 | e
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ... (+)/(-) 6.10 | 635/8 -5.455.423 6.015.536
Other operating charges ........cccccooviviiiiiiiiie 6.10 | 640/8 580.543 4.339
Operating charges carried to assets as restructuring costs(-) 649 | i |
Non-recurring operating charges ...........cccccooeeiiiriiciie e 6.12 | 66A 13.278.928 26.465
Operating profit (I0SS) .....c.ccccooerrireniiinie e (+)(-) 9901 -7.710.150 -60.975.766
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[ Nr. | BE0550.880.915

Discl.

Financial iNCome ...........ccoociiiiiiiii
Recurring financial inCOmMe ..o
Income from financial fixed assets ..........ccccooeeriieiennnnen.
Income from current assets .......cccceeviieeeiie e
Other financial iNCOME .......cccoociiiiiiiie e
Non-recurring financial inCome ...........ccccooviiiiiec v

Financial charges .......................
Recurring financial charges ...
Debt charges ...
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

Other financial charges ..o
Non-recurring financial charges .........ccccccccrviiiiiiniiinic e, 6.12
Gain (loss) for the period before taxes
Transfer from deferred taxes ......................

Transfer to deferred taxes ............coouvvevieeiiiiiiiiiiiii e

6.13

Adjustment of income taxes and write-back of tax provisions

................................................ +)(-)

Transfer from untaxed reserves .............cccccccoiiiiiiiiiiiiinininaennns

Gain (loss) of the period

Transfer to untaxed reserves ............cccoccceeeeiiiiiieiieiieeeeeeeeeeeees

()

Gain (loss) of the period available for appropriation

F-cap 4 |
Codes Period Preceding period
75/76B 36.204.025 32.013.509
75 36.204.025 31.873.509
750 | e, 665.554
751 24.169.359 24.600.228
752/9 12.034.666 6.607.727
T6B | 140.000
65/66B 42.084.980 28.308.660
65 42.074.362 28.308.660
650 16.933.559 17.514.310
651 10.660.045 | oo
652/9 14.480.758 10.794.350
66B 10.618 | e
9903 -13.591.105 -57.270.917
780 | e |
680 | e | e
67/77 139.244 -723.374
670/3 139.244 246.800
TT | e 970.174
9904 -13.730.349 -56.547.543
789 | i |
689 | e |
9905 -13.730.349 -56.547.543

First - F-cap2021 - 10/ 54




[ Nr. | BE0550.880.915 F-cap 5 |
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ...............ccccceoceuiueuiecieeieeeee e, (+)/(-) | 9906 401.823.258 415.600.375
Gain (loss) of the period available for appropriation ..........ccccocevveinene (+)(- (9905) -13.730.349 -56.547.543
Profit (loss) brought forward ..........cccoiiiiiiiiiiiis ( 14P 415.553.607 472.147.918
Withdrawals from capital and reserves 79112 12.176.561 | oo
on the contribution 79T | e
fTOM TESEIVES ... 792 | 12.176.567 .
Transfer to capital and reServes ..............cccocoeeieeeveccicecce e 691/2 46.768
to the contribution ... 691 |
10 1€0al FESEIVE ...ooiiiieeiie e 6920 | .o
10 OTNEI TESEIVES ..o e 6921 | .o, 46.768
Profit (loss) to be carried forward .............c.cccovriiinnnieicn e (+)=) | (14) 413.999.819 415.553.607
Owners' contribution in respect of [0SSES .............ccccceviiiiniini e 794 | e |
Profit to be distributed ...............c.cooiiiiiie e s 64T | e |
DIVIAENAS ... 694 | e
Directors' or managers' entitlements ... 695 | e
EMPIOYEES ..o 696
Other beneficiaries 697
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[ Nr. | BE0550.880.915 | | F-cap 6.1 |

EXPLANATORY DISCLOSURES

STATEMENT OF FORMATION EXPENSES OR CAPITAL INCREASE EXPENSES, LOAN ISSUE EXPENSES AND
RESTRUCTURING COSTS

Codes Period Preceding period

Net book value at the end of the period ............c.cccccoeeveviiiieiiiicceceeeeeeee. 20P XXXXXXXXXXXXXXX 981.811
Movements during the period

NeW eXPENSES INCUIMEA ......c.ooiiiiiiiie it 8002 | e

Depreciation ..o 8003 567.063

OFher oo (+)/(-) | 8004 |
Net book value at the end of the period ...........cccocooveveeeverevereceieeeeeeeeeeeee (20) 414.748
Of which

Formation or capital increase expenses, loan issue expenses and other

fOrmation EXPENSES .....ooiiiiiiiieeee e 200/2 | e

ReStruCtUring COSES .....oviiiiiiieiie e 204 | e
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[ Nr. | BE0550.880.915 |

F-cap 6.2.1 |

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..........ccccoiiiiiiiiiiinis
Sales and disposals .........cccceevvivieiiiineennes
Transfers from one heading to another

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEA ....oveiiiiiiiii
WItten DACK ..ooooeeeie
Acquisitions from third parties ..o
Cancelled owing to sales and diSposals ............cccccovviiiiiiiiiiiiiii e,
Transferred from one heading to another ... (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .........cccccocoiiiiiiiiiicccciii e

Codes Period Preceding period
8051P XXXXXXXXXXXXXXX 104.046
8021 64.796

8031 10.618

8041 | e

8051 158.224

8121P XXXXXXXXXXXXXXX 6.253
8071

8081

8091

8101 | e

8111 | e,

8121 36.393

81311 121.831
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[ Nr. | BE0550.880.915

F-cap 6.2.3 |

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..........ccccoriiiiiiiiiiiiniins
Sales and diSPOSAIS ....cooooveieiiiiiie e
Transfers from one heading to another

Acquisition value at the end of the period ...................ccccooii
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back
Acquisitions from third parties ..........cccccoeiiiiii
Cancelled owing to sales and diSpoSals .........cccccvviviieiiiiiiiiee e
Transferred from one heading to another ... (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........ccccccocoiiiiiiiiiiccccii e

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 35.627.209
8022 7.558.777

8032 33.644

8042 | e,

8052 43.152.342

8122P XXXXXXXXXXXXXXX 19.605.580
8072 6.564.717

8082 | e,

8092 | e

8102 2.154

8112 | e,

8122 26.168.143

211 16.984.199
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[ Nr. | BE0550.880.915 |  F-cap6.2.4 |
Codes Period Preceding period

GOODWILL
Acquisition value at the end of the period ..., 8053P XXXXXXXXXXXXXXX 148.498.638
Movements during the period

Acquisitions, including produced fixed assets ..........ccccoviiiiiniiiiiniins 8023

Sales and diSPOSAIS ....cocovveieeiiiiieeee e 8033

Transfers from one heading to another ..., (+)/(-) | 8043
Acquisition value at the end of the period ..............c.ccoevevevevevceiiceiececee e 8053 148.498.638
Depreciations and amounts written down at the end of the period ............. 8123P XXXXXXXXXXXXXXX 148.498.638
Movements during the period

RECOIdEd ..ooieeiiiee e 8073 | e

WIHEN DACK ...oooviiciii e 8083 | e

Acquisitions from third parties ..o 8093 | e

Cancelled owing to sales and diSposals ...........cccccoiiiiiiiiiiiiniiii e 8103 | e,

Transferred from one heading to another ..............cccooi, (F)(-) | 8113 |
Depreciations and amounts written down at the end of the period ............. 8123 148.498.638
NET BOOK VALUE AT THE END OF THE PERIOD .........cccooiiiiiiiiiiieiee e 212 | e,
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[ Nr. | BE0550.880.915 |

F-cap 6.3.1 |

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS .......cocueiiiiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
Recorded

Acquisitions from third parties ..........cccoccriiiiiiiii
CaNCEIIEA ... e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ......................ccl
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e e
WIHEN DACK ..eeeeeeeeeee e
Acquisitions from third parties ...
Cancelled owing to sales and disposals
Transferred from one heading to another ..., (+)/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ........ccccceiiiiiiiieeenieereeieee e

Codes

Period

Preceding period

8191P

8161
8171
8181

8191

8251P

8211
8221
8231
8241

8251

8321P

8271
8281
8291
8301
8311

8321

(22)

XXXXXXXXXXXXXXX

3.214

2.494
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[ Nr. | BE0550.880.915

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets
Sales and disPoSalS ......c..cceiiriiiiiiii e
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA ..ottt e
WIHEN DACK ..eiieeeeeee e e
Acquisitions from third parties ...
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........cccceoiiiiiineninieereeieee e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 4.758.631
8162 603.592

8172 20.400

8182 | e,

8192 5.341.823

8252P XXXXXXXXXXXXXXX | e
8212

8222

8232 | s

8242 | e,

8252 | e,

8322P XXXXXXXXXXXXXXX 3.261.025
8272 726.393

8282 | e,

8292 | e,

8302 20.400

8312 | e

8322 3.967.018

(23) 1.374.805
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[ Nr. | BE0550.880.915

F-cap 6.3.3 |

FURNITURE AND VEHICLES
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and disposals .........cccoooeeiieins
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back
Acquisitions from third parties ............ccccoeiiiiiiii e
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........cccceoiiiiiineninieereeieee e

Codes

Period

Preceding period

8193P

8163
8173
8183

8193

8253P

8213
8223
8233
8243

8253

8323P

8273
8283
8293
8303
8313

8323

(24)

XXXXXXXXXXXXXXX

6.842

6.842
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[ Nr. | BE0550.880.915

F-cap 6.3.5 |

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and disposals .........cccoooeeiieins

Transfers from one heading to another
Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back
Acquisitions from third parties ............ccccoeiiiiiiii e

Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........cccceoiiiiiineninieereeieee e

Codes

Period

Preceding period

8195P

8165
8175
8185

8195

8255P

8215
8225
8235
8245

8255

8325P

8275
8285
8295
8305
8315

8325

(26)

XXXXXXXXXXXXXXX

36.564

36.564
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[ Nr. | BE0550.880.915

F-cap 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...................ccccooii

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and disposals .........cccoooeeiieins
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ................................
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back
Acquisitions from third parties ............ccccoeiiiiiiii e
Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another ..........c..ccccooiiiiin, (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........cccceoiiiiiineninieereeieee e

Codes

Period

Preceding period

8196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296
8306
8316

8326

27)

XXXXXXXXXXXXXXX

208.756

XXXXXXXXXXXXXXX

208.756

132.746
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[ Nr. | BE0550.880.915 |

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACGUISIEIONS .. e s
Sales and diSPOSAIS .......cocueiiiiiiiiii e
Transfers from one heading to another ..., (+)(-)

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
Recorded

Acquisitions from third parties ..........cccoccriiiiiiiii
CaNCEIIEA ... e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ......................ccl
Amounts written down at the end of the period ...

Movements during the period
RECOIABA ..ottt e e
WIHEN DACK ..eeeeeeeeeee e
Acquisitions from third parties ...
Cancelled owing to sales and disposals
Transferred from one heading to another ..., (+)/(-)

Amounts written down at the end of the period ...l
Uncalled amounts at the end of the period ..................ccccoooii e
Movements during the period ..., (H)(-)

Uncalled amounts at the end of the period ..................ccccooiii,

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccoiiiiiiiiiiicccciii e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .........cccccocoiiiiiiiiiicccciii e

Movements during the period
AAIfIONS - e e et e et
REPAYMENES ...
AmMOoUNts WHEEN AOWN ..o
Amounts written back
Exchange differences
Other MOVEMENLS  ....oiiiiiiii it

NET BOOK VALUE AT THE END OF THE PERIOD .........cccccocoiiiiiiiiiiiccccii e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B T o) o RN

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

738.753.766

XXXXXXXXXXXXXXX

1.169.211.523

XXXXXXXXXXXXXXX

1.907.965.289

XXXXXXXXXXXXXXX

1.093.912.016
563.493.956

738.753.766

1.169.211.523

1.088.861.887
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[ Nr. | BE0550.880.915

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...................ccccooii

Movements during the period
ACQUISIEIONS ..ot
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period .......................o
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA .. .o
Acquisitions from third parties ..........cccccoriiiiiiiii e
CANCEIIEA ..o
Transferred from one heading to another

Revaluation surpluses at the end of the period ................................
Amounts written down at the end of the period ........................o

Movements during the period
Recorded
Written back
Acquisitions from third parties ............ccccoeiiiiiiii e

Cancelled owing to sales and disposals .........c.ccccceviiiiiiiiiiiiiiiii e
Transferred from one heading to another

Amounts written down at the end of the period ...l
Uncalled amounts at the end of the period ..................ccccooi
Movements during the period

Uncalled amounts at the end of the period ....................cccooo

NET BOOK VALUE AT THE END OF THE PERIOD ........ccoeiuiiiiiiiiiniiiniccieeriena e

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..........ccccooiiiiiininiccceii e

Movements during the period
Additions
REPAYMENES ...
AmMOoUNtS WHEEN AOWN ..o

AMOUNtS WIHEN DACK ..eeiiiiiiiieiei e
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD .........cccccoiiiiiiiniiicceciin e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B T o) o RN

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

140.677
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[Nr. | BE 0550.880.915 | F- cap 6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

The following list mentions the companies in which the company holds a participating interest (recorded in headings 280 and 282 of
assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED beidiar Canita land
OFFICE and for an enterprise governed ; subsidiari apita lan
by Belgian law. the directly s Annual Curre reserves Net result
COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy oo
Number % % per code S
(in units)

Ontex bv
BE 0419.457.296
Limited liability company
Genthof 5, 9255 Buggenhout,
Belgium 31/12/2020 | EUR 301.705.089 66.668.228

Capital

shares371.481.132 | 99,99 0,0
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[Nr. | BE0550.880.915 [F-cap652

LIST OF COMPANIES FOR WHICH THE COMPANY HAS UNLIMITED LIABILITY IN THE CAPACITY OF UNLIMITED LIABLE PARTNER OR
MEMBER

The annual accounts of each company for which the company has unlimited liability is added to the present statement and published
jointly, unless reason for not complying with this requirement is mentioned in the second column using the appropriate code (as
defined below: A, B, C or D).

The annual accounts of the indicated company:

A. will be published by filing with the National Bank of Belgium by this enterprise;

B. are actually published by the company in a different member country of the European Union, pursuant to article 16 of directive
(EU) 2017/1132;

C. are being inserted by complete or proportional consolidation into the consolidated annual accounts of the company, drawn up,
verified and published in accordance with the stipulations of the Belgian Companies and Associations Code concerning the
consolidated annual accounts;

D. concern a limited partnership (société simple/maatschap).

NAME, full address of the REGISTERED OFFICE, LEGAL FORM
Ontex Hygiene@hdier @\gBiqrerise governed by Belgian law, THE COMPANY IDENTIFICATION NUMBER
DE140364318
Private company with limited liability
Fabrikstrasse 30, D-02692 Grosspostwitz, Germany B

Moltex baby-Hygiene GMBH
DE811576157

Private company with limited liability
Robert-Bosch-Strasse, D-56710 Mayen, Germany B

Ontex Mayen GMBH

DE149262946

Private company with limited liability
Robert Bosch Strasse, D-56727 Mayen/Eifel, Germany B

Ontex Vertrieb GMBH
DE813704839

Private company with limited liability
Robert Bosch Strasse 8, D-56727 Mayen/Eifel, Germany B

Ontex Engineering GmbH & Co. KG
DE293828372

Private company with limited liability
ROBERT BOSCH STRASSE 8, D-56727 Mayen/Eifel, Germany B

Ontex Healthcare Deutschland GMBH
DE248670006

Private company with limited liability
Hansaring 6, d-49504 Lotte, Germany B

WS Windel-Shop GMBH
DE811130970

Private company with limited liability
Robert Bosch Strasse 8, D-56727 Mayen/Eifel, Germany B

Possible code
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[ Nr. | BE0550.880.915 |

| F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

Shares and current investments other than fixed income investments ....
Shares - Book value increased with the uncalled amount
Shares - Uncalled amount ..o
Precious metals and works of art

Fixed iNCOmMe SeCUNtIes ..........ccoouiiiiiiiiii e
Fixed income securities issued by credit institutions

Fixed term accounts with credit institutions ...
With residual term or notice of withdrawal

uptoone month ...

between one month and one year ...

Lo = o) oI =T S

Other investments not mentioned above ...,

Codes

Period

Preceding period

51

8681
8682
8683

52
8684

53

8686

8687
8688

8689

130.000.000

110.000.000
20.000.000

Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
NEFESES FECEIVEX ......eiieeiieee ettt ettt et e e e et e e et e e a bt e e an e e eare e eaneeeat e enn e enn e e enee e e 2.601.883
L)1 1= PRSP RPPRTRN 557.592
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[ Nr. | BE0550.880.915 |

|  F-cap6.7.1]|

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the period ..........ccoceriiiiiiii e 100P XXXXXXXXXXXXXXX 823.587.466
Issued capital at the end of the period ..........cccooceieiiii i (100) 823.587.466
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Shares without nominal value
Registered Shares ..o 8702 XXXXXXXXXXXXXX 16.355.265
Shares dematerialiZed ............ccocvieiiiiiiiiiie e 8703 XXXXXXXXXXXXXX 65.991.953
Codes Uncalled amount Capital callgd but not
paid
Capital not paid
Uncalled Capital .......coooiiiriiiiie e (101) | e XXXXXXXXXXXXXX
Called up capital, UNPaid .........ccooiiiimiiee e 8712 XXXXXXXXXXXXXX | e,
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of CaPItal NEIA .........ooiiii e 8721 14.453.153
Corresponding NUMDEr Of SAES .........cociiiiiiiiii e 8722 1.445.113
Held by the subsidiaries
Amount of capital held 8731 | e
Corresponding number of shares 8732 | e,
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible [0ans ..o 8740 | e
Amount of capital to be SUDSCIDEA ..........ooiii e 8741 | e,
Corresponding maximum number of shares to be issued ..........cccoiiiiiiie e 8742 | e,
Owing to the exercise of subscription rights
Number of outstanding subscription rights 8745
Amount of capital to be subscribed 8746
Corresponding maximum number of shares to be issued ............ccccciiiiiiii s 8747
Authorized capital NOt ISSUE ...............c.cvoviiiiieeeeieiee ettt n s s 8751 411.793.733
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[ Nr. | BE0550.880.915

F-cap 6.7.1 |

Shares issued, non representing capital
Distribution
NUMDET Of SHAIES ....eeei e e
Number of voting rights attached thereto ...
Allocation by shareholder
Number of shares held by the company itself ....
Number of shares held by its subsidiaries ............ccccooiiiiiiii

Supplementary explanation relating to the contribution (including the industry contribution)

Codes

Period

8761
8762

8771
8781
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[ Nr. | BE0550.880.915 | | F-cap 6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period

ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
EQUILY-DASEA PAYIMENLS ...ttt ettt ettt et r et et 4.936.513
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[ Nr. | BE0550.880.915 | F-cap 6.9 |
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIal dEDLS ... e 8801 | e
STU o] o [TaT= 1 (=T I (o= T o PSPPSR 8811 | i
Unsubordinated debentures 8821 | e
Leasing and other similar obligations 8831 | e
Credit INSHIULIONS .....ooe e e e e e e e e 8841 | e
Other loans 8851
Trade debts .... 8861
S TU] o] o)=Y PO PP VP PPPPPPRTRN 8871
Bills of exchange payable ............c..o s 8881
Advance payments received on contract in ProgreSs .......c.ccceveiuiiiiiiriiiir e 8891
Other amounts PayabIe .........cccooiiiiiiii e 8901
Total current portion of amounts payable after more than one year falling due within one year .. | (42) | o
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAI AEDES ..ttt et e s e e e e e 8802 1.344.228.726
SUDOrAINAEA [OANS ...ttt 8812 | e
Unsubordinated debentures 8822 | e
Leasing and other similar obligations 8832 | e
Credit INSHIULIONS ..o e e e e e e e e e e e 8842 1.081.228.726
Other loans 8852 263.000.000
Trade debts .... 8862
RS0 o] 0] =T P 8872
Bills of exchange payable ... 8882
Advance payments received on CONtracts in Progress .........ccoociiiiiiiiiiiie i 8892
Other amounts PayabIe .........cccooiiiiiiiii e 8902
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912
Amounts payable with a remaining term of more than five years
FINANCIAI AEDTS ..o e e e ae e 8803 | e
SUDOrAINAEA [OANS ...ttt 8813 | i
Unsubordinated debentures 8823 | e
Leasing and other similar obligations 8833 | i
Credit INSHEULIONS ..o e e e e e e 8843 | i
(0 =T o =1 L PSPPSR 8853
Trade AEDLS .. e e e e e e e e e 8863
RS0 o] 0] =T 8873
Bills of exchange payable ... 8883 | i
Advance payments received on contracts in Progress .........cooccveiiiiiiin i 8893 | i,
Other amounts PAYADIE ..o e e 8903 | e
Total amounts payable with a remaining term of more than five years ...................c.ccooiiii, 8913 | i
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| Nr. | BE0550.880.915 F-cap 6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FInanCial debts .......oooii 8921 | e
STU o] o [TaT= 1 (=T I (oY= T o PSP 8931 | e
Unsubordinated debentures ... 8941 | e
Leasing and similar obligations ..........ceeiiiiiiiii s 8951 | e
Credit INSHEULIONS .. ..eeie e et e e e e et e e e e e e 8961 | e
(01T (o T o 1= ST T PP PPUPPPPPPTPRPRUPINY 8971 | e
Trade dEDLS ... e e e e e e e 8981 | e
S0 o] o)=Y PSP P PP UP SRR PPN 8991 | e
Bills of exchange payable 9001 | e
Advance payments received on contracts in progress 9011 | e
Remuneration and SOCIal SECUNILY ......cooveiiiiiiiee e 9021 | e
Other amouNts PAYADIE ........coo i 9051 | e
Total amounts payable guaranteed by Belgian public authorities ................cccccocviiiininiiinniinnns 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIAI AEDES ..ot e et et e s et e e 8922 1.081.228.726
SUDOrAINAEA [OANS ...ttt 8932 | e
Unsubordinated debentUres ...........oooo i 8942 | i
Leasing and similar obligations ... 8952 | i
Credit INSHEULIONS ....oovieeee ettt et ene e e eae e e eas 8962 1.081.228.726
(0 =T o =1 L PSR PRSP 8972 | e
LI = (o (S0 (=Y o) (PPN 8982
8992
9002
9012
9022
9032
Remuneration and social SECUIILY .........ooccuiiiiiiiiiii 9042
Other amouNts PAYADIE ........coo i 9052 | e
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON IS OWN @SSOLS ...oviviiiieiiitieiecet et e ee et esee et et ee et e te et etete e et ebeae s esetese et et esessesesesessesetesenseteseeeesenenasas 9062 1.081.228.726
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
Outstanding tax debts ... 9072 | e
ACCIUING taXeSs PAYADIE .......coiiiiii i 9073 172.554
Estimated taxes payable ... s 450 29.496
Remuneration and social security (headings 454/9 and 179 of the liabilities)
Amounts due to the National Social Security OffiCe ..........coriiiiiiiiiii e 9076 | e
Other amounts payable in respect of remuneration and social security ............cccociiviiiiiiinnninnn, 9077 3.027.652
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[ Nr. | BE0550.880.915 | F-cap 6.9 |

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
COMIMUEMENTE FEE ...ttt ettt ettt et e st e et e et e ea bt e sa bt e eat e e sateesate e s atee e enbe s enne s en e nens 14.166
ACCIUEBH INMEIESE ...ttt et e h et e h e e bt e e bt e e b et e e b et e ee e e be e e be e e e e e e e e e e e e e nnen 1.382.334
ACCIUEA CRAIGES SAIAIIES .......cccueeiieieeeeeeee ettt ettt ettt ettt ettt e ntae et et nae e ene s 1.249.951
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[ Nr. | BE0550.880.915 | F-cap 6.10 |

OPERATING RESULTS

Codes Period Preceding period

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOTITIES oo e 740 | e |

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closing date ..........ccoocoiiiiiiiiii e 9086 76 65
Average number of employees calculated in full-time equivalents ............... 9087 73,0 63,0
Number of actual worked hours ............cccoiiiiiiiiii e 9088 123.373 107.492
Personnel costs
Remuneration and direct social benefits ..............ccccooiiiiiiiiiiiii 620 10.831.153 10.773.872
Employers' contribution for social Security ...........cccooeiiiiiiiiiiiiiiicce 621 1.739.807 1.641.643
Employers' premiums for extra statutory insurance ...........ccccoceeviiinieennees 622 981.624 804.892
Other personnel COSS .......ooiiiiiiiiiiiiiie e 623 -1.9569.121 494.090

Retirement and survivors' pensions 624 | e |
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[ Nr. | BE0550.880.915

| F-cap 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) .......cccooooiiiiiii e (+)/(-)

Amounts written off
Stocks and contracts in progress
RECOIAEA ...
WIHHEN DACK eeeeeeeee e
Trade debts
RECOIAEA ... e
Written back

Provisions for liabilities and charges
AItIONS et
Uses and Write-backs ..........cccccviiiiiiiiiiiiiiii e

Other operating charges
Taxes related to Operation ..o
OthEr COSES ..

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ...
Average number calculated in full-time equivalents .............ccccccoeiiiii
Number of actual worked hours
Costs to the enterprise ...

Codes Period Preceding period
635 -5.455.423 6.015.536
9110 | e e

M1 | e e

912 | e e

9113 600.208 | e

9115 | 6.015.536
9116 5.455.423 | e
640 1.667 4.339
641/8 578.876 | e
9096 | cvccceereeeeeeeieee | e
9097 0,1 0,1
9098 132 149
617 2.725 2.910
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[ Nr. | BE0550.880.915

| F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUbSIAIES .......coiiiiiiii
Interest SUDSIAIES .......cooiiiiiiiiii e
Allocation of other financial income
Currency differences realized ...........cccoviiiiiiiiiiiii
Others
Exchange differenCes ..........ccccovieiiiiiiiiiiieee e

RECURRING FINANCIAL CHARGES
Depreciation of loan issue eXpenses .............cccccceviiiiiiiiin
Capitalized Interests ..............coooiiiiiiii

Amounts written off current assets
Recorded ..............
Written back

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES FECEIVADIE ......eeiiiieiiiee e

Provisions of a financial nature
APPIrOPratioNS .....cooiii s
Uses and WHtE-DACKS ....uuiiiiiiiiee e e

Allocation of other financial charges

Currency differences realized ...
Currency translation differences
Others

Exchangerate differences ...
Less value realisation current @sSet ............ccoocoiiiiiiiiiiiiiiciii e
AGency fee ......ccccoiiiiiiiiiiiiii

Other financial costs

Codes

Period

Preceding period

9125
9126

754

6501

6502

6510
6511

653

6560
6561

654
655

12.034.666

12.034.666

12.712.815
1.546.539
140.000
81.405

6.607.727

6.607.727

8.360.647
2.162.437
105.000
166.266

First - F-cap2021 - 34/ 54




[ Nr. | BE0550.880.915 |

| F-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME .........coiuiiuiiiiiiiiniieiiee ettt et ee e

Non-recurring operating income .................cccccooiviiini
Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSELS ..o e

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset ....................
Other non-recurring operating income

Non-recurring financial income ...
Write-back of amounts written down financial fixed assets

Write-back of provisions for non-recurring financial liabilities and charges ....
Capital gains on disposal of financial fixed assets .........c.ccoccoviiiiiiiiiins
Other non-recurring financial INCOME .........c.cccoiiiiiiiii e

NON-RECURRING EXPENSES ........ccciiiiiiiiiieiiiiee e

Non-recurring operating charges .............ccccccoiiiiiinii e
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed @ssets ..........cccccccoiiiiiiiii

Provisions for non-recurring operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating charges .........cccccooviiiiiiii,
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges ..................ccccoooii
Amounts written off financial fixed assets ........cccccoviiiiii

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets ..........ccccococviviiiieiiiennne
Other non-recurring financial charges
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

13.289.546
13.278.928

140.000

140.000
26.465
26.465
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INCOME TAXES AND OTHER TAXES

INCOME TAXES

Income taxes on the result of the period ...,
Income taxes paid and withholding taxes due or paid ..........cccccoooiiiiii
Excess of income tax prepayments and withholding taxes paid recorded under assets
Estimated additional taXeSs ..........ooo i

Income taxes on the result of prior periods
Additional income taxes due or paid ............ccccoeeieen
Additional income taxes estimated or provided for

In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit

DiSallowed EXPENSES .........ccueiuieiiiiiiiiie et
Non-deductable intrest cost
Decrease tax provision
Less value own shares

Codes

Period

9134
9135
9136
9137

9138
9139
9140

139.244
139.244

582.327

4.357.595
-6.055.631
12.206.583

Period

Codes Period
Status of deferred taxes
Deferred taxes representing @sSets ... 9141 118.5569.603
Accumulated tax losses deductible from future taxable profits ..., 9142 118.5659.603
Other deferred taxes representing assets
carry-forward of excess net bOrrowing COSES ........ccoiviiiiiiiiiii i 11.989.047
Deferred taxes representing liabilities ..........cccooviiiiiiiiiii 9144
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) 9145 5.684.534 5.037.642
By the enterprise 9146 1.532.903 1.795.674
Amounts withheld on behalf of third party
For payroll withholding taXes .........cccoeiriiiiiiiei e 9147 6.569.632 4.853.474
For withholding taxes on investment income ............ccccoiiiiiiiiiiin s 9148 | e, 3.952.666
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES +:++sesesesssssssssasnsniniisiiiiiiiss i 9149 1.635.194.470
Of which
Bills of exchange in circulation endorsed by the enterprise ............ccccooiiiiiiiiiii e 9150 | e
Bills of exchange in circulation drawn or guaranteed by the enterprise ...........ccccoiiiiiiiiiiiiiiiinns 9151 | e
Maximum amount for which other debts or commitments of third parties are guaranteed by the
[T 1T o = PN 9163 | e
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged ..o 91611 | oo
AMOUNt OF FEGISTTAtION ....ceeiiiii e e s 91621
Amount of registration by mandate 91631
Pledging of goodwiill
Pledging of goodwill - Max @amoOuUNt ..o e (X 1 T
Pledging of goodwill - Amount of the registration by mandate .... 91721 | e
Pledging of other assets
Pledging of other assets - BOOK ValUE ............cociiiiiiiiiiiii e 91811 | oo
Pledging of other assets - Max amount ............cccooiiiiiiiiii e 91821 | oo
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ..........ccccociiiiiiiiiiiiin e 91911 | i
Guarantees provided on future assets - Max amount ...........coooiiiiiiiieene e 91921 | o
Seller privilege
Seller privilege - BOOK VaAIUE ..........ccooiiiiiiiiiiicci e 92011
Seller privilege - Unpaid amount ..........ccoiiiiiiiiiiin e 92021
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Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mortgaged
Amount of registration ..o
Amount of registration by mandate ............cccooii

Pledging of goodwiill
Pledging of goodwill - Max @mOUNT ..........oooiiii e e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate ....................

Pledging of other assets
Pledging of other assets - BOOK ValUE ...........oooiiiiiiiii e
Pledging of other assets - Max amouNt ..........cccoiiiiiiiiiiie s

Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...........cccccciiiiiiiiiiiienn,
Guarantees provided on future assets - Max amount

Seller privilege
Seller privilege - BOOK VAIUE ........cooiiiiiiiiiii s s s e s
Seller privilege - Unpaid amount

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (10 be received) ..o
Goods sold (to be delivered) ...
Currencies purchased (to be received) ..o

Currencies sold (to be delivered) ...

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes

9213

9214

9215

9216

248.276.830
248.276.830
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Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE
ENTERPRISE

Brief description

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past services .............ccccoceevevvrevenreceenenn 9220 [
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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Period
COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE
SEOCK OPTIONS ...ttt ettt ettt et ettt e bt e e ae e e e ae e e ae e e e ae e e bt e e st e n e e nbeen e e eare e eare e eane 31.228.726

Period

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET
Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

Ontex Group NV has a factoring agreement with a financial institution for an amount of EUR 107.675.000

per December 31, 2020.

The guarantees, included under code 9149, 9381 and 9391, are determined in accordance with the

syndicate credit facilities agreement and were calculated on the equity of the Guarantor (Ontex Group NV)

and the Co-guarantors (listed below)

Guarantors SFA

Ontex Group NV (Belgium)

Ontex BVBA (Belgium)

Ontex CZ (Czech Republic)

Ontex Mayen GmbH (Germany)

Ontex Hygiéneartikel GmbH (Germany)

Ontex Vertrieb Gmbh (Germany)

Ontex Manufacturing (Italy

Serenity Spa (ltaly)

Ontex Peninsular SA (Spain)

Ontex ID SA (Spain)

Ontex Retail UK Ltd (United Kingdom)

Ontex Healthcare UK (United Kingdom)

Grupo P.I. Mabe, S.A. de C.V.I. (Mexico)

Productos Internationales Mabe, S.A. de C.V. (Mexico)

Falcon Distribuicao, Armazenamento e Transporte SA (Brazil)

Active Industria de Cosméticos SA (Brazil)

Ontex Santé France SAS

ONEEX FIANCE SAS ...ttt ettt ettt e ettt e e et e e it e e e at e e e aee e e aee e e s beeasbeeembeeeabeeambeesatbeantbeantbeanrbeeennas 0

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed assets ...
Participating interests ...
Subordinated amounts receivable ...
Other amounts reCeivabIle ...

Amounts receivable ...
OVET ONE YEAI ..ttt e e e e e anneeeeas
WIithin ONE YEAI ..o

Current investments
Shares ....ceveeveeeeeeiiiiiiininnnn
Amounts receivable

Amounts Payable ...
OVEF ONE YEAI ...t e e e e e e s e
WIithin ONE YEAI ...

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...........ccooiiiiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments ...

Financial results
Income from financial fixed @SSEtS ..........coooiiiiiiiiiiiii i
Income from current assets
Other financial income .............
Debt charges ...
Other financial Charges .........ccocoevviiiiiiiic

Disposal of fixed assets
Capital gains obtained ...........coooiiiiiiiii
Capital losses suffered ...

Codes Period Preceding period
(280/1) 3.255.743.093 2.996.827.176
(280) 1.907.965.289 1.907.965.289
9271 | vviieeeeeeeeee | e
9281 1.347.777.804 1.088.861.887
9291 39.794.119 37.356.791
9301 | e | e
9311 39.794.119 37.356.791
9321 | e | e
9331 | vviieeeeeeieee | e
9341 | e | e
9351 543.501.293 274.119.096
9361 263.000.000 27.000.000
9371 280.501.293 247.119.096
9381 1.635.194.470 1.635.666.044
9391 1.539.006.560 1.539.450.395
9401 | i | e
9421 | e 665.554
9431 24.164.759 22.497.294
9441 | i | e
9461 1.927.157 1.816.820
9471 | e | e
9481 | i | e
9491 | e | i
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ASSOCIATED ENTERPRISES

Financial fixed asSets ..o
Participating interests ...
Subordinated amounts receivable ............cccccoiiiii
Other amounts reCeIVaDIE .........cooiiiiiiiiii e

Amounts receivable ...
OVEI ONE YEAT ...ttt ettt ettt et e e e e eeeaas
WIthin ONE YEAI ...eveiiiieiee e

Amounts payable
Over one year .....
Within one year

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises .........ccccoccviiiiiiiiiiiii

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise .........c.cccccoviiiiiiiiii

Other significant financial commitments ...

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets ...
Participating interests .........cccoiiiiiii
Subordinated amounts receivable ..o
Other amounts reCeIVaDIE .......c..ooiiiiiiiiii e

Amounts receivable ...
OVEI ONE VAT ...ttt ettt ettt e et e e e e e eine e e e
WIithin ONE Year ...

Amounts Payable ...
Over one year
WIithin ONE YEAI . ..o

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

Period
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FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Amounts receivable from these Persons .................ocooiiiiiiii

Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled
amounts or renounced amounts

Guarantees provided in their favour ...

Other significant commitments undertaken in their favour .........................

Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

e X e 1T (o] £ =T oo [ 4 g F= 0 =T [= T N
To former directors and former managers

AUDITORS OR PEOPLE THEY ARE LINKED TO

AUILOT'S FEOS .. .o ettt e et e et e e e e e e e e e e e e e e e e e et eeeeeee et eaesae s e e et a— e anaaa e eeaaaaaaaaaaaaanas

Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS .......ccuiiiii e
TaX CONSUIANGCY ....oeiniiiiiie e e
Other missions external to the audit ............oooii e

Fees for exceptional services or special missions executed in the company by people they are

linked to
Other attestation MISSIONS .......cceiii e e e e e
TaX CONSUIANCY ..o s s
Other missions external to the audit ..o

Mentions related to article 3:64, §2 and §4 of the Companies and Associations Code

Codes

Period

9500

9501

9502

9503
9504

Codes

Period

9505

95061
95062
95063

95081
95082
95083

241.527

First - F-cap2021 - 43/ 54



[ Nr. | BE0550.880.915 | | F-cap6.18.1|

INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WITH AUDITORS OR WITH PEOPLE THEY ARE LINKED
TO

Codes Period
Mentions related to article 3:65, §4 and §5 of the Companies and Associations Code
Auditor's fees according to a mandate at the group level led by the company publishing the
TNFOIMEALION .....eoeieiicecece ettt ettt ettt ettt et et e e et et et e se e e et e s e et et eaess et e sese b teseanasetenn s 9507 308.495
Fees for exceptional services or special missions executed in these group by the auditor
Other attestation MISSIONS ..........eriiiie e e e 95071 16.501
IR Y Qe 41U = g oY PSP RP 95072 | e
Other missions external 1o the audit ............coooiii e 95073 | e
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the iNformation ... e 9509 784.326
Fees for exceptional services or special missions executed in the group by people they are
linked to
Other attestation missions 95091 73.824
TAX CONSUILANCY -..eeeeittee ettt ettt ettt e ettt e e bt e oo et e e e b et e e st et e e e s e e e e se e e e eaneeeene e 95092 110.553
Other missions external to the audit ............coooiii e 95093 286

Mentions related to article 3:64, §2 and §4 and of the Companies and Associations Code
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VALUATION RULES

BE 0550.880.915
Summary Accounting policies
“naamloze vennootschap” Ontex Group , Korte Keppestraat 21, 9320 Erembodegem

The accounting policies have been set in accordance with the Royal Decree of 30 January 2001 in
execution of the Companies Act. These are applicable for the valuation of the whole set of
receivables, liabilities and obligations, of whatever nature, related to Ontex Group NV and the own
funds provided to this Company.

The accounting policies are in particular applicable for the determination and adjustment of
depreciations, amortizations and provisions for liabilities and charges as well as revaluations.
1.General Accounting Policies

a) Individual valuation of each asset component

Every component of the assets is valued individually. The depreciations, amortizations and
revaluations are specific to the related asset components. The provisions for liabilities and
charges are valued individually.

b) Prudence, sincerity and good faith

The amortizations, depreciations, valuations and provisions for liabilities and charges meet the
requirements of prudence, sincerity and good faith.

The depreciations, amortizations and provisions for liabilities and charges are systematically
recorded and don’t depend on the result of the year.

c) Acquisition value - nominal value - revaluation

As a general rule, each component of the assets is valued at its acquisition cost and shown in the
balance sheet for that amount, minus any depreciation or write-downs.

However

- The amounts receivable are shown, in principle, at their nominal value.

- The tangible assets as well as the investments and shares reported under the financial assets can
be valued according to the cases indicated in article 57 of the abovementioned Royal Decree.
2.8Specific Accounting Policies

Formation expenses

These expenses are shown at their acquisition value and are amortized using the straight-line
method over 5 years as from the year of acquisition on a prorated daily basis.

The capitalized issuance costs relating to the borrowings are amortized over the term of the loan.

Restructuring costs are recognized in the section “Formation expenses” from the balance sheet and
amortized using the straight-line method over a period of 5years on a prorated basis.

Tangible and intangible fixed assets

a) Valuation gross value

Tangible assets are carried at acquisition value and recorded for that amount in the balance sheet
less any accumulated depreciation and impairment loss.

The acquisition value represents the acquisition cost or where appropriate, the manufacturing
price.

The acquisition cost includes the acquisition price and any directly attributable costs.

The manufacturing price includes in addition to the acquisition cost of the raw materials,
consumables and supplies also the production costs.

b) Depreciations

Tangible assets with finite useful lives are depreciated spreading the related cost over the
probable useful life of the asset. The tax regulations concerning declining balance depreciations
and other methods of accelerated depreciations can be used

An exceptional depreciation is applied to disposed assets or assets that are no longer useful for
the Company‘’s activities in order to align their book value with their likely realization value.
The intangible assets are amortized as follows:
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-Research and development costs 20 % straight-line 33% straight-line
-Concessions, patents and licenses 20 % straight-line

-Goodwill 20 % straight-line

-Prepayments /

The tangible assets are depreciated as follows:

-Land and buildings 5 % straight-1line 5 % declining balance
-Additional building costs 5 % straight-line 5 % declining balance

- Installation, machinery and equipment 20 % straigth-line - 20 % declining balance - 33 %
straight-line (second hand and small equipment)

-Furniture and vehicles 20 % straight-line - 20 % declining balance - 25 %
straight-line 33 % straight-line (second hand)

-Leasing and similar rights 20 % straight-line - 20 % declining balance
-Other tangible assets 3 % straight-line - 33 % straight-line

~

-Assets under construction

The assets are depreciated as from the year of acquisition on a prorata daily basis.
The accounting year ending as per 31 december 2014 represents the Company’s first accounting year.

Financial assets

Investments are recorded at their acquisition price or contribution value without supplementary
costs.

Receivables and guarantees are recorded at their nominal value.

An impairment loss is accounted for in case of permanent capital loss or decline in value.

Amounts receivable within one year

Amounts receivable are recorded on the balance sheet at their nominal value.

An appropriate write-down will be made if part or all of the payment on the due date is uncertain,
or if the recoverable amount on the balance sheet date is lower than the book value.

Cash investments
Cash investments are valued at their nominal value.
Repurchased own shares are valued at the acquisition value as calculated using the LIFO method.

Cash and cash equivalents

Balances held with financial institutions are valued at their nominal value.

Both positive and negative translation differences for cash and cash equivalents in foreign
currency are recorded in the financial results.

Provisions for liabilities and charges
Management determines with prudence and good faith the provisions to be recorded for any pending
disputes, charges and risks.

Amounts payable after more than 1 year and within 1 year
Amounts payable are shown in the balance sheet at their nominal value.

Receivables and payables in foreign currency

Receivables and payables are converted using the exchange rate on the last trading day of the
accounting year where both the positive and negative translation results totalized per currency are
recorded in the income statement.

Accruals and deferrals

Accruals and deferrals are valued at their acquisition cost and recorded in the balance sheet for
the part that refers to the next accounting year or years.

3. Free disclosure

As the results for the financial years ending on 31 December 2019 and 2020 show a loss, the
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application of the valuation rules under the assumption of going concern must be justified in
accordance with Article 5:153 New Companies Code.

The company is subject to the same continuity risk as the group as a whole. The Ontex group
achieved positive net results in 2020, which will be continued in the budgets and plans for the
coming years. Therefore, the Board of Directors considers it justified to continue to apply the
valuation rules under the assumption of going concern.

On September 26, 2017 the Group entered into a syndicate credit facilities agreement in an amount

of 600,0 million (Syndicated Term Loan A) and a revolving credit facility (Syndicated Term Loan B)
in an amount of up to 300,0 €.

Furthermore the Group has also closed a term loan of 150,0 € million due 2024. This agreement also
includes an accordion option of 100,0 €.

Due to the new refinancing, the structure and content of the guarantees have changed.

The old real guaranties were cleared by a general release agreement fulfilling all local
formalities.

The new guarantees, included under code 9149, 9381 and 9391, are determined in accordance with the
syndicate credit facilities agreement and were calculated on the equity of the Guarantor (Ontex
Group NV) and the Co-guarantors (listed below)

Guarantors SFA

Ontex Group NV (Belgium)

Ontex BV (Belgium)

Ontex CZ (Czech Republic)

Ontex Mayen GmbH (Germany)

Ontex Hygiéneartikel GmbH (Germany)

Ontex Vertrieb Gmbh (Germany)

Ontex Manufacturing (Italy

Serenity Spa (Italy)

Ontex Peninsular SA (Spain)

Ontex ID SA (Spain)

Ontex Retail UK Ltd (United Kingdom)

Ontex Healthcare UK (United Kingdom)

Grupo P.I. Mabe, S.A. de C.V.I. (Mexico)

Productos Internationales Mabe, S.A. de C.V. (Mexico)
Falcon Distribuigao, Armazenamento e Transporte SA (Brazil)
Active Industria de Cosméticos SA (Brazil)

Ontex France SA (France)

Ontex Santé France (France)

The company is part of a VAT unit that was established within the Ontex Group and of which the
following companies are part of

- Ontex BV

- Eutima BV

- Ontema BV

As a consequence, the company is liable for the VAT debts of all the above mentioned companies.

In the course of 2019 Ontex Group NV acted as guarantor for an external loan of 300 million Mexican
Pesos issued by Bank of America Merrill Lynch to Grupo P.I. Mabe S.A. de C.V.
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OTHER INFORMATIONS TO DISCLOSE

For the financial year ending December 31, 2020 we have made use of the German regulations in accordance with §264 Il HGB
relating to the exemption of publishing financial statements and management reports. Accordingly, Ontex Group NV acts as a
guarantor for the debts assumed by these entities in 2020 and 2021:

W Ontex Vertrieb GmbH, Mayen;

B Ontex Mayen GmbH, Mayen;

B Moltex Baby-Hygiene GmbH, Mayen;

B WS Windel-Shop, Mayen;

W Ontex Healthcare Deutschland GmbH, Lotte;

B Ontex Hygieneartikel Deutschland GmbH, GroB3postwitz; and
B Ontex Engineering GmbH & Co. KG, Mayen.
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE

MANAGEMENT REPORT

First - F-cap2021 - 50/ 54



[ Nr. | BE0550.880.915

SOCIAL BALANCE SHEET

Number of joint industrial committee:

120

214 ..

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period Codes Total 1. Men 2. Women
Average number of employees
FUIHIME .ot 1001 72,8 47,0 25,8
Part-time ......ccooviiiiiie e 1002 0,7 0,4 0,3
Total in full-time equivalents ........ccccccoovveiiienienc e 1003 73,0 47,0 26,0
Number of hours actually worked
FUIHIME ot 1011 122.351 81.775 40.576
Part-time ......ccooiiiiiic s 1012 1.022 527 495
TOLAl e e 1013 123.373 82.302 41.071
Personnel costs
FUI-EIME .ottt 1021 11.497.425 7.734.018 3.763.407
1022 96.038 | e 96.038
1023 11.593.463 7.734.018 3.859.445
Advantages in addition to wages ..............c.cccocciiiiiiiiinns 1033 | s | s | e
During the preceding period Codes | P. Total 1P. Men 2P. Women
Average number of employees in FTE 1003 63,0 42,0 21,0
Number of hours actually worked ...........cccoviiiiiniinieicer e 1013 107.492 72.735 34.757
PEersonnel COSES ......ccuiiiiiiiiiiiieie e 1023 13.714.497 9.280.000 4.434.497
Advantages in addition to Wages ..........cccooieiiiiiniiiies 1033 [ i | i |
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period
Contract for a definite period
Contract for the execution of a specifically assigned work
Replacement contract

According to gender and study level

primary education
secondary education
higher non-university education
university education
Women
primary education
secondary education
higher non-university education

university education

By professional category
Management staff
Employees
Workers

Codes 1. Full-time 2. Part-time 3. ng;?\l/;lljg:tigne
105 76 | s 76,0
110 76 | 76,0
L T S (U UUUPUUPUVE IR
112 | i | s | e,
113 | e | e | e,
120 50 | e, 50,0
1200 N 1,0
1201 3 | e, 3,0
1202 20 | e 20,0
1203 26 | e 26,0
121 26 | e 26,0
1210 b 2,0
1211 | e | s | e,
1212 7 | e 7,0
1213 17 | e, 17,0
130
134
132
133

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

Codes

During the period

Average number of persons employed
Number of hours actually worked
Costs for the enterprise

1. Hired
temporary staff

2. Persons placed
at the
enterprise's
disposal

150
151
152

0,1
132
2.725
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............

By nature of employment contract

Contract for an indefinite period ...
Contract for a definite period ..o
Contract for the execution of a specifically assigned work ......

Replacement contract ...

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ........................

By nature of employment contract

Contract for an indefinite period ..........ccccoviiiiiiiii e
Contract for a definite period ...
Contract for the execution of a specifically assigned work ......

Replacement contract ..........ccooeiiiiiiiiiii i

By reason of termination of contract
Retirement ...
Unemployment with extra allowance from enterprise ..............
Dismissal .............
Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes 1. Full-time 2. Part-time 3. Tota}l full-time
equivalents
205 24 | e, 24,0
210 22 | e, 22,0
211 2 | e 2,0
212 | e | ]
P2 1< T O [ R
Codes 1. Full-time 2. Part-time 3. Tota_ll full-time
equivalents
305 13 | e, 13,0
310 L U, 11,0
311 2 2,0
312 | e | ]
313 | e | ]
340 | e | ]
341 | e | ]
342 3 3,0
343 10 10,0
350 | e | ]
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees involved ... 5801 12 5811 1
Number of actual training hours ... 5802 148 5812 175
Net costs for the enterprise ... 5803 31.448 5813 70.963
of which gross costs directly linked to training ..........ccocceveeiieniiiniens 58031 31.448 58131 70.963
of which fees paid and paiments to collective funds .............................. 58032 | .occieeiiieiiee 58132 | e
of which grants and other financial advantages received (to deduct) ...... 58033 [ o 58133 [ oo
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees involved 5821 5831
Number of actual training hours 5822 5832
Net costs for the enterprise ... 5823 | i 5833 | e
Total of initiatives of initial professional training at the expense of the
employer
Number of employees INVOIVEA ...........cooviiiiriiiiiiic e 5841 | o 5851 | e
Number of actual training hoUrs .........c.cooiiiiiiii e 5842 | i 5852 | e
Net costs for the enterprise ... 5843 | .. 5853 | i
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