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FREE TRANSLATION

STATUTORY AUDITOR'S REPORT TO THE GENERAL SHAREHOLDERS’ MEETING OF ONTEX
GROUP NV THE ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

We present to you our statutory auditor’s report in the context of our statutory audit of the annual
accounts of Ontex Group NV (the “Company”). This report includes our report on the annual accounts,
as well as the other legal and regulatory requirements. This forms part of an integrated whole and is
indivisible.

We have been appointed as statutory auditor by the general meeting d.d. 5 May 2023, following the
proposal formulated by the board of directors and following the recommendation by the audit
committee. Our mandate will expire on the date of the general meeting which will deliberate on the
annual accounts for the year ended 31 December 2025. We have performed the statutory audit of the
Company’s annual accounts for 10 consecutive years.

Report on the annual accounts
Unqualified opinion

We have performed the statutory audit of the Company’s annual accounts, which comprise the
balance sheet as at 31 December 2023, and the profit and loss account for the year then ended, and
the notes to the annual accounts, characterised by a balance sheet total of EUR 3,018,673,791 and a
profit and loss account showing a profit for the year of EUR 2,675,457.

In our opinion, the annual accounts give a true and fair view of the Company’s net equity and financial
position as at 31 December 2023, and of its results for the year then ended, in accordance with the
financial-reporting framework applicable in Belgium.

Basis for unqualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Belgium. Furthermore, we have applied the International Standards on Auditing as approved by the
IAASB which are applicable to the year-end and which are not yet approved at the national level. Our
responsibilities under those standards are further described in the “Statutory Auditor’s responsibilities
for the audit of the annual accounts” section of our report. We have fulfilled our ethical responsibilities
in accordance with the ethical requirements that are relevant to our audit of the annual accounts in
Belgium, including the requirements related to independence.

We have obtained from the board of directors and Company officials the explanations and information
necessary for performing our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key audit matter

A key audit matter is a matter that, in our professional judgement, was of most significance in our audit
of the annual accounts of the current period. This matter was addressed in the context of our audit of
the annual accounts as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on this matter.

(1) Impairment testing on participations in affiliated companies

Description of the key audit matter

The participations in affiliated companies of Ontex Group NV as at 31 December 2023 consist of a
participation in Ontex BV for an amount of EUR 1.687,1 million.

We consider the impairment testing on participations in affiliated companies as most significant to our
audit because of the fact that they represent a substantial amount of the total assets. Additionally,
such impairment assessment involves significant judgement by management, with respect to the
future results and cash flow generation of the Core business and the fair value less costs to sell of the
entities held for sale.

How our audit addressed the key audit matter

For the evaluation of the impairment testing on the participation in Ontex BV, we have obtained
management’s assessment whereby the value in use of the Core business and the fair value less
costs to sell of the assets held for sale has been considered.

In evaluating management’s impairment assessment, we focused on the reasonableness and impact
of key assumptions including cash flow forecasts of Ontex BV and its subsidiaries, discount rate, long
term growth rate of revenue, operating margin, working capital- and CAPEX percentages and
expected sales price less costs to sell of assets held for sale.

In assessing the reasonableness of the assumptions used by management we involved our internal
valuation experts. Additionally, we have assessed whether the valuation models used have been
consistently applied as part of the overall financial closing process.

Whilst recognizing that cash flow forecasting and impairment assessment are all inherently
judgmental, we found that the assumptions used by management, in evaluating whether a permanent
reduction in value exists are reasonable.

Responsibilities of the board of directors for the preparation of the annual accounts

The board of directors is responsible for the preparation of annual accounts that give a true and fair
view in accordance with the financial-reporting framework applicable in Belgium, and for such internal
control as the board of directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the board of directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the board of directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
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Statutory auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these annual accounts.

In performing our audit, we comply with the legal, regulatory and normative framework applicable to
the audit of the annual accounts in Belgium. A statutory audit does not provide any assurance as to
the Company’s future viability nor as to the efficiency or effectiveness of the board of directors’ current
or future business management. Our responsibilities in respect of the use of the going concern basis
of accounting by the board of directors are described below.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board of directors;

e Conclude on the appropriateness of the board of directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our statutory auditor’s report to the related disclosures in the annual accounts
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our statutory auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the board of directors and with the audit committee regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide the board of directors and the audit committee with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the board of directors and the audit committee, we determine
those matters that were of most significance in the audit of the annual accounts of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter.

Other legal and regulatory requirements
Responsibilities of the board of directors

The board of directors is responsible for the preparation and the content of the directors' report, the
separate report on non-financial information of the documents required to be deposited by virtue of the
legal and regulatory requirements as well as for the compliance with the legal and regulatory
requirements regarding bookkeeping, with the Companies’ and Associations’ Code and the
Company’s articles of association.

Statutory auditor’s responsibilities

In the context of our engagement and in accordance with the Belgian standard which is
complementary to the International Standards on Auditing (ISAs) as applicable in Belgium, our
responsibility is to verify, in all material respects, the directors’ report, the separate report on non-
financial information, certain documents required to be deposited by virtue of legal and regulatory
requirements, as well as compliance with the articles of association and of certain requirements of the
Companies’ and Associations’ Code, and to report on these matters.

Aspects related to the directors’ report

In our opinion, after having performed specific procedures in relation to the directors’ report, the
directors’ report is consistent with the annual accounts for the year under audit, and it is prepared in
accordance with the articles 3:5 and 3:6 of the Companies’ and Associations’ Code.

In the context of our audit of the annual accounts, we are also responsible for considering, in particular
based on the knowledge acquired resulting from the audit, whether the directors’ report is materially
misstated or contains information which is inadequately disclosed or otherwise misleading. In light of
the procedures we have performed, there are no material misstatements we have to report to you.

The non-financial information is included in a separate report of the directors’ report which is part of
the integrated annual report 2023. This report of non-financial information contains the information
required by virtue of article 3:6, §4 of the Companies’ and Associations’ Code, and agrees with the
annual accounts for the same year. The Company has prepared the non-financial information, based
on the Global Reporting Initiative Standards and with reference to the Sustainable Development
Goals. However, in accordance with article 3:75, §1, 6° of the Companies’ and Associations’ Code, we
do not express an opinion as to whether the non-financial information has been prepared in
accordance with the Global Reporting Initiative Standards and with reference to the Sustainable
Development Goals.
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Statement related to the social balance sheet

The social balance sheet, to be deposited in accordance with article 3:12, §1, 8° of the Companies’
and Associations’ Code, includes, both in terms of form and content, the information required under
this Code, including, but not limited to, in relation to salaries and education, and does not present any
material inconsistencies with the information we have at our disposition in our engagement.

Statement related to independence

Our registered audit firm and our network did not provide services which are incompatible with the
statutory audit of the annual accounts and our registered audit firm remained independent of the
Company in the course of our mandate.

The fees for additional services which are compatible with the statutory audit of the annual
accounts referred to in article 3:65 of the Companies’ and Associations’ Code are correctly
disclosed and itemized in the notes to the annual accounts.

Other statements

Without prejudice to formal aspects of minor importance, the accounting records were maintained
in accordance with the legal and regulatory requirements applicable in Belgium.

The appropriation of results proposed to the general meeting complies with the legal provisions
and the provisions of the articles of association.

There are no transactions undertaken or decisions taken in breach of the Company’s articles of
association or the Companies’ and Associations’ Code that we have to report to you.

This report is consistent with the additional report to the audit committee referred to in article 11 of
the Regulation (EU) N° 537/2014.

We have evaluated the property effects resulting from the decision of the board of directors to
enter into a consultancy agreement between HVV GmbH, represented by Jesper Hojer, as
consultant, and the Company as described in section 4 of the Corporate Governance Statement
which will be deposited together with the annual accounts, and we have no remarks to make in
this respect.

Ghent, 28 March 2024

The statutory auditor

PwC Bedrijfsrevisoren BV/PwC Reviseurs d'Entreprises SRL
Represented by

Lien Winne*
Bedrijfsrevisor

*Acting on behalf of Lien Winne BV
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F-cap 1

ANNUAL ACCOUNTS AND/OR OTHER DOCUMENTS
TO BE FILED IN ACCORDANCE WITH THE BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

Legal form: Public limited company.

AAress: .. KO KOPPESIBBL ..o et ettt et ee e nnen e e e aen [NTUER 21 BOX: woveveeenn

Register of legal persons — Commercial court: ....GeMt, Division Dendermonde, | | . ...
LA 111 LSO

ST e [0 LT T TR TR TR PR

Company registration number 0550.880.915

DATE 03/ 06 | 2021 of filing the most recent document mentioning the date of publication of
the deed of incorporation and of the deed of amendment of the articles of association.

This filing concerns:

the ANNUAL ACCOUNTS in EURO | approved by the general meeting of 03 | 05 /| 2024

the OTHER DOCUMENTS

regarding
the financial year covering the period from 01 / 01 /| 2023] to 31 | 12 | 2023
the preceding period of the annual accounts from 01 [/ 01 | 2022] to 31 [ 12 | 2022

The amounts for the preceding period are /Xaxeiat? identical to the ones previously published.

Total number of pages filed: ............... OF e, Numbers of the sections of the standard model form not filed because they serve
no useful purpose: 6.1,6.2.2,6.34,64.2 6.7.2,6.17, 8,9, 11, 12, 13, 14, 15

Signature Signature
1 Optional mention. (name and position) (name and position)

2 Strike out what does not apply.
OCR900O?



[N | 0550.880.915 | [Fcap2.1 |

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Inge Boets BV Director
Nr.: 0458.838.011 02/06/2014 - 05/05/2026
Onderheide 28, 2930 Brasschaat, Belgium

Represented by:

Inge Boets
(Representative)
Onderheide 28, 2930 Brasschaat, Belgium

Regina SARL Director
Nr.: CH393694785 19/06/2019 - 01/01/2023
Ch. Des Fontaines 20, 1297 Founex, Switzerland

Represented by:

Regi Aalstad
Ch. Des Fontaines 20, 1297 Founex, Switzerland

Viabylity BV Chairman of the board of directors
Nr.: 0744.427.785 25/05/2020 - 06/05/2024
Rombaut Keldermansstraat 28, 2650 Edegem, Belgium

Represented by:

Hans Van Beylen
Rombaut Keldermansstraat 28, 2650 Edegem, Belgium

Alane Spr! Director
Nr.: RCS453499477 24/05/2019 - 02/01/2023
Boulevard de Beauséjour 45, 75016 Paris, France

Represented by:

Aldo Cardoso
Boulevard de Beauséjour 45, 75016 Paris, France

MJA Consulting Director
Nr.: 0848.139.987 25/05/2021 - 05/05/2025
Simonnelaan 17, 1640 Rhode-Saint-Genese, Belgium

Represented by:

Manon Janssen
Simonnelaan 17, 1640 Rhode-Saint-Genese, Belgium

HVV GmbH Director
Nr.: ATU78058637 01/10/2022 - 05/05/2025
Nassereinerstrasse 57, 6580 Sankt Anton, Austria

Represented by:
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[Nr. | 0550.880.915 [ Fcap 2.1 |

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

Jesper Hojer

Nassereinerstrasse 57, 6580 Sankt Anton, Austria
Michael Bredael Director
Groeselenbergstraat 158, 1180 Uccle, Belgium 24/05/2017 - 05/05/2025
Hochgesand Isabel Director
Brahmsallee 107, 20144 Hamburg, Germany 25/05/2021 - 05/05/2025
Olsen Rodney Director
Centenary Avenue 7527, 75225 Dallas, United States 25/05/2021 - 05/05/2025
Ebrahim Attarzadeh Director
Hurdnerwéldliststrasse 63, 8808 Pfaffikon, Switzerland 05/05/2022 - 05/05/2026
Paul McNulty Director
Miihlebachstraase 59, 8008 Ziirich, Switzerland 05/05/2022 - 05/05/2026
BV PwC Auditor
Nr.: 0429.501.944 05/05/2023 - 05/05/2026

Culliganlaan 5, 1831 Diegem, Belgium
Membership nr.: BO0O009

Represented by:

Lien Winne

(Auditor)

Sluisweg 1 box 8, 9000 Gent, Belgium
Membership nr.: A02202
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| Nr. | 0550.880.915 | | F-cap 2.2 |

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 5 of the law of 17th March 2019 concerning the professions of accountant and tax advisor.

The annual accounts Wet% / were not* audited or corrected by a certified accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each certified accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by accountants or tax accountants, you can mention hereafter: surname, first
names, profession and address of each accountant or tax accountant and his/her affiliation number with the Institute of Tax Advisers
and Accountants (ITAA) and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.

First - F-cap?2023 -4 /57



| Nr. | 0550.880.915 | F-cap 3.1 |
ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
FOrmation @XPEeNSEeS ........ccccoeeeriireenierieriiseesseseeseesseseeseeeeseeneas 6.1 20 | s |
FIXED ASSETS ...ciiiiieiiiriiieieeniee st enee st sne s see e e s sneesnne s 21/28 2.583.382.317,00 2.699.468.843,00
Intangible fixed aSSets .......c.ccccveirerirennirne e 62 |21 14.197.088,00 14.317.567,00
Tangible fiXxed aSSets .......ccccorerrernirrrere s 6.3 | 22/27 369.889,00 580.088,00
Land and buildings .......ccceviriiiiiiiii e 22 77,00 238,00
Plant, machinery and equipment ........ccccccvmiiiininiieen i 23 369.812,00 579.850,00
Furniture and VEhiClES .......ccocciiiiiiiiiei e 24 | e |
Leasing and similar rights ........ccccciiiiiiiiii e 25 | e |
Other tangible fixed assets ..o 26 | e |
Assets under construction and advance payments .............. 27 | e |
Financial fixed assets ...........ccoceueueieiieevevereiereeeeeeeeeeeeeeen 6.4/6.5.1] 28 2.568.815.340,00 2.684.571.188,00
Affiliated enterprises ... 6.15 | 280/1 2.568.627.466,00 2.684.430.511,00
Participating interests ... 280 1.687.065.289,00 1.687.065.289,00
Amounts receivable ........ccceeeiiii e 281 881.562.177,00 997.365.222,00
Enterprises linked by participating interests ...........c............. 6.15 | 282/3 | s |
Participating interests .....cccccocniiiinc 282 | eeeveeiieesiieeeiieee |
Amounts receivable ... 283 | v | e
Other financial assets .......cccciiiiiniiiii 284/8 187.874,00 140.677,00
Shares ...ccccoeviiiii 284 | e
Amounts receivable and cash guarantees ........................ 285/8 187.874,00 140.677,00
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| Nr. | 0550.880.915

Discl.
CURRENT ASSETS .veiieitiieieieeeiteeeeeneeesseesesseeseennssseneessaseeesannes

Amounts receivable after more than one year .....................
Trade debtors ...

Other amounts receivable .........oooeeveeeeeieeeeeee e

Stocks and contracts in progress ............cccceieiieiniieneenn,
) (o)< TS
Raw materials and consumables ..........cccceeiiiiiiiiiiinnnns

WOrk in progress ......ecevieeeienicniniiees e
Finished goods .......ccccvviiiiiininiii s
Goods purchased for resale ........occvviiiiiieniiiicnii e,
Immovable property intended for sale .........cccoeeviirnnens
Advance payments ........ccccciiiiiiiii e
Contracts in Progress .......cceviveireriiiissees e

Amounts receivable within one year ...
B =T (=00 [=) o] (o = RSN
Other amounts receivable ...

CUrrent iINVEStMENES .....oooueiieeie e 6.5.1/6.6
(O T T 1 F= (= 1=
Other iNVESIMENTS .covveveeeieeeee et e

Cash atbank and in hand ...........ccccccirmriiirieereee e

Deferred charges and accrued income ............cccceeviiinennne 6.6
TOTAL ASSETS ..ottt e e e

| F-cap 3.1 |
Codes Period Preceding period
29/58 435.291.474,00 331.817.076,00
29 | s b e
290 | e b e,
291 | e
3 | e b s
30/36 | e b
30/31 | e e
32 | e
33 | i
34 | s e
35 | e e
36 | e e
37 | i e,
40/41 349.725.981,00 183.761.022,00
40 111.125.564,00 49.534.326,00
41 238.600.417,00 134.226.696,00
50/53 9.121.657,00 7.927.920,00
50 9.121.657,00 7.927.920,00
5153 | e
54/58 53.033.099,00 109.976.600,00
490/1 23.410.737,00 30.151.534,00
20/58 3.018.673.791,00 3.031.285.919,00
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| Nr. | 0550.880.915

Discl.

EQUITY AND LIABILITIES
=l 10 2

CoNtriBULION oo 6.7.1
CapPital oo e
Issued capital .....ccoceereiie e
Uncalled capital e
Outside the capital ......cccccerierriiiiine s
Share premium account ........cccvvieeviininie s
(@ =Y PP

Revaluation surpluses ...........ccccoccceiiiiiiiiinie e,

RESEIVES ..ottt
Reserves not available ...
Legal reSErve .....ccoiiieiiiiirie e
Reserves statutorily not available ...,
Aquisition of own shares .......ccccciiiiniiise
Financial SUPPOrt ..o

(] (=Y
UNtaXed rESEIVES ..ccvvieieieeieieeie e eeee e et e e e e e e
Available reServes ...

Accumulated profits (losses)
Investment grants ...........ccccociiiii
Advance to associates on the sharing out of the assets 5.
PROVISIONS AND DEFERRED TAXES -...eceeerteeereeerireeeenneeeenneeens

Provisions for liabilities and charges ..................ccccccon.
Pensions and similar obligations .........ccccceeviviniiiieeniiiininns
Taxation ......cccouieiiiii
Major repairs and maintenance ..........ccccoceeeiivnisiieeen e
Environmental obligations .......ccccccciiiieiiiiii e
Other liabilities and charges ......cccvciiiiciiniiinc e 6.8

Deferred taxes .....cccvcceeeeiieieeeieeeeirerr e ee e e e e raraaaa

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

| F-cap 3.2 |
Codes Period Preceding period
10/15 1.661.725.038,00 1.659.049.581,00
10/11 1.236.329.608,00 1.236.329.608,00
10 823.587.466,00 823.587.466,00
100 823.587.466,00 823.587.466,00
101 | e b
11 412.742.142,00 412.742.142,00
1100/10) 412.742.142,00 412.742.142,00
1100/19 oooeiiiiiiiiinee | s
12 | i |
13 266.892.252,00 265.564.741,00
130/1 38.915.615,00 37.588.104,00
130 29.793.957,00 29.660.184,00
1311 | e b
1312 9.121.658,00 7.927.920,00
1313 | e b s
1319 | e b s
132 | e |
133 227.976.637,00 227.976.637,00
14 158.503.178,00 1567.155.232,00
15 | s e
19 | i |
16 8.468.079,00 6.067.602,00
160/5 8.468.079,00 6.067.602,00
160 | e | e
161 | e |
162 | e | e
163 | eeereveieeeeeeee | e
164/5 8.468.079,00 6.067.602,00
168 | e |
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| Nr. | 0550.880.915 | F-cap 3.2 |
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ....ccveitetiiieeiieteeie et eeesee s s e e 17/49 1.348.480.674,00 1.366.168.736,00
Amounts payable after more than one year .........ccc.ccceceene. 6.9 |17 580.000.000,00 800.000.000,00
Financial debtS ....ceovveieeriiiiie e e 170/4 580.000.000,00 800.000.000,00
Subordinated [0aNns ........cccvrieeriiere e 170 | i e
Unsubordinated debentures ........cccccocvveveenecireescecrieeeenne 171 580.000.000,00 580.000.000,00
Leasing and other similar obligations ........cccccceeieeenl. 172 | s
Credit institutions ......cccovvviviiee i, 173 | e 220.000.000,00
Otherloans ... L [ [
Trade debts ....eeeeiiiiiiiii 175 | s |
ST o] o] 1= 4= 1750 | e |
Bills of exchange payable .......cccooviiiiiiiinie, 1751 | s
Advances received on contracts in progress ..........ccccoeeueenen. 176 | sl
Other amounts payable ... 178/9 | sl
Amounts payable within one year ...........ccccccceiiiniiiiienens 6.9 | 42/48 758.935.390,00 555.069.678,00
Current portion of amounts payable after more than one year
falling due within one year ..........cccciieiiiiiiiniien s 42 115.000.000,00 146.811.680,00
Financial debts ......cccoiiiiiiiiii 43 178.269.256,00 160.247.412,00
Credit institutions .......coovviiiiee e, 430/8 | e |
Other 08NS .eeeveeieiiieeeiii et 439 178.269.256,00 160.247.412,00
Trade deDS ..veeeeiiiieeeeee e 44 7.604.820,00 14.895.581,00
SUPPHIEIS weneeeeeieiiierieeee st e e e 440/4 7.604.820,00 14.895.581,00
Bills of exchange payable ........c.cocoiiiiiiiiiie, 441 | i e
Advances received on contracts in progress ..........cccoceeieae 46 | s |
Taxes, remuneration and social security ........cccccoceeeiinennien. 6.9 45 4.828.608,00 3.639.693,00
TAXES tiiiiiiiiiiiii i 450/3 2.091.279,00 453.751,00
Remuneration and social security .......ccoccoeveeniniiiiiniennnnen. 454/9 2.737.329,00 3.185.942,00
Other amounts payable ... 47/48 453.232.706,00 229.475.312,00
Accruals and deferred inCOmMe .........cccoeeureruerincicineeieeeees 6.9 | 492/3 9.545.284,00 11.099.058,00
TOTAL LIABILITIES ......oooiiiiieeere e 10/49 3.018.673.791,00 3.031.285.919,00
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| Nr. [ 0550.880.915 F-cap 4 |
INCOME STATEMENT
Discl. | Codes Period Preceding period
Operating iNCOME ... 70/76A 56.161.708,00 24.636.803,00
I 0 Y 6.10 | 70 | e s
Stocks of finished goods and work and contracts in progress:
increase (deCrease) .......ccurevieenirciescieeses e (M) 7 o [
Own work capitalised .........ccccocvviiiiiiiiii e 72 | e | e
Other operating iNCoOMEe .......coocuiiiniiiiciccie s 6.10 | 74 56.161.708,00 24.039.933,00
Non-recurring operating iNComMe ........cccvveriiiiniinnins e 6.12 | 76A | e, 596.870,00
Operating Charges .........cocooureeioeeereeeeeeeseeeeseseseeese s eeenesees 60/66A 49.568.756,00 61.915.161,00
Raw materials, consumables .........cccooeevrirernneie e 60 | e |
PUrChases ....oooermmmmiiee e 600/8 | oo ]
Stocks: decrease (increase) ........cccooveeeeieeeenennne () 609 | e e
Services and other goods .......ccccvviiiiniiiniii 61 28.626.508,00 39.532.455,00
Remuneration, social security costs and pensions ...... (+)/(-) 6.10 | 62 11.533.623,00 13.793.769,00
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 6.103.392,00 6.929.698,00
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) ..o, (F)(=) 6.10 | 631/4 | o |
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ......ccciiiiiiiii (+)/(-) 6.10 | 635/8 2.550.477,00 905.129,00
Other operating charges ........ccccvviiiiiiiiniiccc e 6.10 | 640/8 13.840,00 44.619,00
Operating charges carried to assets as restructuring costs(-) 649 | i | e
Non-recurring operating charges ........cccveeriiiiniieiiieniiesiesnns 6.12 | 66A 740.916,00 709.491,00
Operating profit (I0SS) ......ccceoerereeerercrereererereeserereenenes (+)I(-) 9901 6.592.952,00 -37.278.358,00
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| Nr. | 0550.880.915

F-cap 4 |

Discl.

Financial inCome ... e
Recurring financial income ........cccocuiiiiininniiicic e
Income from financial fixed assets .......ccccevviiiiiiiiiiinnnen.
Income from current assets .....cccooeeoiieeiiiiicieee e
Other financial INCOME -...eeeiiiiieeieieeeeeee e 6.11
Non-recurring financial incOMe .........ccoveoiiiiiiiiiiii, 6.12

Financial charges .........ccoociiiiiiiiiii e
Recurring financial charges .......ccccoevrviiieniiiieecen e 6.11
Debt charges ...
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

Other financial Charges ........cococecoriiniicci e
Non-recurring financial charges ..........cccooeeriiiiieiin s 6.12

Gain (loss) for the period before taxes .........c..c.c........ (H)(-)

Transfer from deferred taxes ..........cooeeeiiiiiiiinnniniirereeeeeee s

Gain (loss) of the period ... (+)/(-)
Transfer from untaxed reserves .........cccocccvvvinnininieeeeeeeennennns
Transfer to untaxed reserves ..........cccoceeeiiiiiininnnininieneeeeeennennns

Gain (loss) of the period available for appropriation ..(+)/(-)

Codes Period Preceding period
75/76B 81.150.774,00 65.560.110,00
75 80.692.543,00 65.560.110,00
750 | e

751 69.010.496,00 55.013.707,00
752/9 11.682.047,00 10.546.403,00
76B 458.231,00 | e,
65/66B 81.937.066,00 271.239.874,00
65 67.999.134,00 50.335.824,00
650 57.425.855,00 38.286.944,00
651 | 948.961,00
652/9 10.573.279,00 11.099.919,00
66B 13.937.932,00 220.904.050,00
9903 5.806.660,00 -242.958.122,00
780 | s
680 [ e | s
67/77 3.131.203,00 2.004.722,00
670/3 3.131.203,00 2.004.722,00
77 | i e,
9904 2.675.457,00 -244.962.844,00
789 | s b
689 | s b
9905 2.675.457,00 -244.962.844,00
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| Nr. | 0550.880.915 F-cap 5 |
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ...........ccooeerrnenccennnineeesese e (+)/(-) | 9906 159.830.689,00 155.428.983,00
Gain (loss) of the period available for appropriation ...........ccccccoeeeeeneie. (+)/(-) | (9905) 2.675.457,00 -244.962.844,00
Profit (I0S8) brought fFOrWard .......ceeeeeerrrenrsererrernereseese s (+)I(-) | 14P 157.165.232,00 400.391.827,00
Withdrawals from capital and reServes ..........cccoceevreeveverervnseseseseseese e T2 | 1.726.249,00
on the contribution ... T | i e
FrOM FESEIVES et s e e s e e s mnr e e eeeans 792 | 1.726.249,00
Transfer to capital aNd rESEIVES ......cc..cvueuiiiririeeiriseee et 691/2 1.327.511,00 | oo
to the contribution ... 691 | e
10 1€QAI FESEIVE .. e 6920 133.773,00 | oo
10 OthEr rESEIVES ...uviiiiiiiiciti 6921 1.193.738,00 | .cocviiiiiiiieiiiis
Profit (loss) to be carried forward ..........c.cocorrvnnnnnnnrr s (+)e) | (14) 168.503.178,00 157.155.232,00
Owners' contribution in respect of [0SSes .........ccoccciiiiiiiiis 794 | e |
Profit to be distributed .........cooooriiiee e BOMT | e |
DivIAENdS weiiiiiiiiiiiiiii i 694 | e
Directors' or managers' entitlements .........ccccviiiiiiiii i, 695 | e
EMPIOYEES .ooiiciiiiiiiiictii s 696 | . e,
Other beneficiaries ..o s 697 | e
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[ Nr. | 0550.880.915 |

F-cap 6.2.1 |

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets .......cccccoovveeiiiiiiniiiiiiniieenciie,
Sales and diSPOSAIS ...coccvriviiiiriiiiiii
Transfers from one heading to another .......ccccoviiiniiiniin, (+)(-)

Acquisition value at the end of the period ...........cccccoooiiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
=T o0 1o [T ISP
Wrtten Dack ....eoiveeeiiiiiiiii
Acquisitions from third Parties ........ccccviiriiiieen i
Cancelled owing to sales and diSposals .........c.cocoeriiiiiciiiniiicec e
Transferred from one heading to another ........cccccvviiiiiniiiiiiiiiine, (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........c.ccooiitiiiniiieie e

Codes Period Preceding period
8051P XXXXXXXXXXXXXXX 245.926,00
8021 | e

8031 2.603,00

8041 66.683,00

8051 310.006,00

8121P XXXXXXXXXXXXXXX 133.573,00
8071 49.132,00

8081 | e

8091 | e

8101 | e

8111 | e

8121 182.705,00

81311 127.301,00
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| Nr. | 0550.880.915

F-cap 6.2.3 |

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets .......cccccoovveeiiiiiiniiiiiiniieenciie,
Sales and diSPOSAIS ...coccvriviiiiriiiiiii
Transfers from one heading to another .......ccccoviiiniiiniin, (+)(-)

Acquisition value at the end of the period ...........cccccoooiiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
=T o0 1o [T ISP
Wrtten Dack ....eoiveeeiiiiiiiii
Acquisitions from third Parties ........ccccviiriiiieen i
Cancelled owing to sales and disposals .........c.cocoeriiiiiiiiin i
Transferred from one heading to another ........cccccvviiiiiniiiiiiiiiine, (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccoovitiiiniinerie e

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 52.837.213,00
8022 4.506.617,00

8032 | e

8042 1.591.645,00

8052 58.935.475,00

8122P XXXXXXXXXXXXXXX 39.063.328,00
8072 5.818.330,00

8082 | s

8092 | e,

8102 | e

8112 | e

8122 44.881.658,00

211 14.053.817,00
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| Nr. | 0550.880.915

F-cap 6.2.4 |

GoODWILL
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets .......cccccoovveeiiiiiiniiiiiiniieenciie,
Sales and diSPOSAIS ...coccvriviiiiriiiiiii
Transfers from one heading to another .......ccccoviiiniiiniin, (+)(-)

Acquisition value at the end of the period ...........cccccoooiiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
=T o0 1o [T ISP
Wrtten Dack ....eoiveeeiiiiiiiii
Acquisitions from third Parties ........ccccviiriiiieen i
Cancelled owing to sales and disposals .........c.cocoeriiiiiiiiin i
Transferred from one heading to another ..., (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccoovitiiiniinerie e

Codes

Period

Preceding period

8053P

8023
8033
8043

8053

8123P

8073
8083
8093
8103
8113

8123

212

XXXXXXXXXXXXXXX

148.498.638,00

XXXXXXXXXXXXXXX

148.498.638,00

148.498.638,00
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| Nr. | 0550.880.915

F-cap 6.2.5 |

ADVANCE PAYMENTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets .......cccccoovveeiiiiiiniiiiiiniieenciie,
Sales and diSPOSAIS ...coccvriviiiiriiiiiii
Transfers from one heading to another .......ccccoviiiniiiniin, (+)(-)

Acquisition value at the end of the period ...........cccccoooiiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
R oto] o[ Yo IR TS PRPRPRPRPRII

Wrtten Dack ....eoiveeeiiiiiiiii
Acquisitions from third Parties ........ccccviiriiiieen i
Cancelled owing to sales and disposals .........c.cocoeriiiiiiiiin i
Transferred from one heading to another ..., (+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........ccoovitiiiniinerie e

Codes Period Preceding period
8054P XXXXXXXXXXXXXXX 431.329,00
8024 1.242.969,00

8034 | i

8044 -1.658.328,00

8054 15.970,00

8124P XXXXXXXXXXXXXXX | e
8074 | e

8084 | e

8094 | e

8104 | e

8114 | i

8124 | s

213 15.970,00
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[ Nr. | 0550.880.915 |

F-cap 6.3.1 |

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
Acquisitions, including produced fixed assets .......ccccovveeiiiiiinniiinnieenciien,
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......oooeeieicee e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviiiiiiiniiinnnne
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties ........cccceeiieiiiieniie
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......c.cccoiiiiiiiiaiceecec e

Codes

Period

Preceding period

8191P

8161
8171
8181

8191

8251P

8211
8221
8231
8241

8251

8321P

8271
8281
8291
8301
8311

8321

(22)

XXXXXXXXXXXXXXX

3.214,00

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

161,00

3.137,00
77,00

3.214,00

2.976,00
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| Nr. | 0550.880.915

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
Acquisitions, including produced fixed assets .......cccccvveiniiieniiiiinnieenniien,
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......ooieiieie e
Transferred from one heading to another .........cccccviiiiiiiiiiininn, (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviniiiiniinnnes
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties ........cccceeiieiiiiiinii
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......c.cccoiiiiiiiiaiceecec e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 5.721.478,00
8162 25.732,00

8172 | e,

8182 | e

8192 5.747.210,00

8252P D000000000000 00 A U
8212 | e,

8222 | e

8232 | e

8242 | e,

8252 | e,

8322P XXXXXXXXXXXXXXX 5.141.628,00
8272 235.770,00

8282 | e

8292 | s

8302 | e,

8312 | e

8322 5.377.398,00

(23) 369.812,00
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| Nr. | 0550.880.915

F-cap 6.3.3 |

FURNITURE AND VEHICLES
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
Acquisitions, including produced fixed assets .......cccccvveiniiieniiiiinnieenniien,
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......ooieiieie e
Transferred from one heading to another .........cccccviiiiiiiiiiininn, (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviniiiiniinnnes
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties ........cccceeiieiiiiiinii
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......c.cccoiiiiiiiiaiceecec e

Codes

Period

Preceding period

8193P

8163
8173
8183

8193

8253P

8213
8223
8233
8243

8253

8323P

8273
8283
8293
8303
8313

8323

(24)

XXXXXXXXXXXXXXX

6.842,00

XXXXXXXXXXXXXXX

6.842,00

6.842,00
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| Nr. | 0550.880.915

F-cap 6.3.5 |

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
Acquisitions, including produced fixed assets .......cccccvveiniiieniiiiinnieenniien,
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......ooieiieie e
Transferred from one heading to another .........cccccviiiiiiiiiiininn, (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviniiiiniinnnes
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties ........cccceeiieiiiiiinii
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......c.cccoiiiiiiiiaiceecec e

Codes

Period

Preceding period

8195P

8165
8175
8185

8195

8255P

8215
8225
8235
8245

8255

8325P

8275
8285
8295
8305
8315

8325

(26)

XXXXXXXXXXXXXXX

36.564,00

XXXXXXXXXXXXXXX

36.564,00

36.564,00
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| Nr. | 0550.880.915

F-cap 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
Acquisitions, including produced fixed assets .......cccccvveiniiieniiiiinnieenniien,
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......ooieiieie e
Transferred from one heading to another .........cccccviiiiiiiiiiininn, (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviniiiiniinnnes
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties ........cccceeiieiiiiiinii
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......c.cccoiiiiiiiiaiceecec e

Codes

Period

Preceding period

8196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296
8306
8316

8326

(27)

XXXXXXXXXXXXXXX

174.405,00

XXXXXXXXXXXXXXX

174.405,00

174.405,00
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[ Nr. | 0550.880.915 |

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
ACQUISITIONS vt
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another ..ol (H)/(-)

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiiii,

Movements during the period
RECOrded ...
Acquisitions from third parties ........ccccveeveiiiiiiieinn
CanCEllEd ......oooeeieicee e
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviiiiiiiniiinnnne
Amounts written down at the end of the period ............ccoccoineiiiiiina,

Movements during the period
RECOIAEd ..o
LAY =Y g T =T3P
Acquisitions from third parties .......ccccviiiiiiii
Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Amounts written down at the end of the period ............ccocciinniiiininnn,
Uncalled amounts at the end of the period ............cccccooiiin
Movements during the period ... (+)(-)

Uncalled amounts at the end of the period .............ccccooeiiiiiiiiiii,

NET BOOK VALUE AT THE END OF THE PERIOD .........cccocuiiiiiiniicen e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .........ccooctiiiiiiniccee e e

Movements during the period
P Yo [0 11T ] o 1= PRSP PP PP PPPN
REPAYMENLS ..oviiiiiiiiiici s
Amounts Written dOWN ...
Amounts WritteN DACK .e..oeeeeeiee e
Exchange differences ......cocvviiiiiii i, (+)(-)
Other MovemMENtS .....occciiiiiiiiii (+)(-)

NET BOOK VALUE AT THE END OF THE PERIOD ........ccceiiiiieiiaiceecec e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD svrrvrrrrerrent s s st s s s s st s s s n s e

Codes Period Preceding period
8391P XXXXXXXXXXXXXXX 738.753.766,00
8361 | s

8371 | e,

8381 | s

8391 738.753.766,00

8451P XXXXXXXXXXXXXXX 1.169.211.523,00
8411 | e

8421 | e

8431 | e

8441 | e,

8451 1.169.211.523,00

8521P XXXXXXXXXXXXXXX 220.900.000,00
8471 | e,

8481 | e

8491 | e

8501 | e

8511 | e

8521 220.900.000,00

8551P XXXXXXXXXXXXXXX | eeveeeeeevivnnnnnns
8541 | e,

8551 | e,

(280) 1.687.065.289,00

281P XXXXXXXXXXXXXXX 997.365.222,00
8581 | s

8591 101.572.200,00

8601 13.934.842,00

8611 | e

8621 -296.003,00

8631 | i

(281) 881.562.177,00

8651 13.934.842,00
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| Nr. | 0550.880.915

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...............ccoiiii

Movements during the period
ACQUISITIONS v
Sales and diSPOSaAlS ...coccvriviiiiiiiiii s
Transfers from one heading to another

Acquisition value at the end of the period ............ccccooiiiiiniiinniie
Revaluation surpluses at the end of the period ...........cccccoocoiii,

Movements during the period
Recorded .....cocoiiiiniiiini e

Acquisitions from third parties
CanCEllEd ......ooieiieie e
Transferred from one heading to another .........cccccviiiiiiiiiiininn, (+)(-)

Revaluation surpluses at the end of the period ...........ccccocviniiiiniinnnes
Amounts written down at the end of the period ............ccoccoineiiiiiina,

Movements during the period
= Te0] {6 [=To IR TP UPRUUR
Written back
Acquisitions from third parties

Cancelled owing to sales and disposals .........ccceceiiiiiiiniin i
Transferred from one heading to another ...l (H)/(-)

Amounts written down at the end of the period .........c..ccoccoiniiininiin,
Uncalled amounts at the end of the period ............cccccooiiin
Movements during the period ... (+)(-)

Uncalled amounts at the end of the period .............cccccooiiiiiiiniiiiin,

NET BOOK VALUE AT THE END OF THE PERIOD .........cccoctiiiiniiiiiicen e

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ........ccccoctiiiiiiniccee e

Movements during the period
P Yo [0 11T ] o 1= PRSP PP PP PPPN
Repayments ..................
Amounts written down

Amounts written back
Exchange differences
Other movements

(+)/)
()¢
NET BOOK VALUE AT THE END OF THE PERIOD .........oourumruererineinnsesasncennees

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD svrrvrrrrerrent s s st s s s s st s s s n s e

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

47.197,00

140.677,00
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[Nr. [ 0550880.915 F- cap 6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

The following list mentions the companies in which the company holds a participating interest (recorded in headings 280 and 282 of
assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED Cubeidian eo—
OFFICE and for an enterprise governed ; ubsidiari apita lan
by Belgian law, the directly es Annual Curre reserves Net result
COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy @ orO
Number % % per code ) or
(in units)

Ontex bv
0419.457.296
Limited liability company
Genthof 5, 9255 Buggenhout, -42.289.884,0
Belgium 31/12/2022 | EUR 150.490.919,00 0

Capital | 371.481.

shares 133 100
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[N | 0550.880.915 [F-cap6.5.2 |

LIST OF COMPANIES FOR WHICH THE COMPANY HAS UNLIMITED LIABILITY IN THE CAPACITY OF UNLIMITED LIABLE PARTNER OR
MEMBER

The annual accounts of each company for which the company has unlimited liability is added to the present statement and published
jointly, unless reason for not complying with this requirement is mentioned in the second column using the appropriate code (as
defined below: A, B, C or D).

The annual accounts of the indicated company:

A. will be published by filing with the National Bank of Belgium by this enterprise;

B. are actually published by the company in a different member country of the European Union, pursuant to article 16 of directive
(EU) 2017/1132;

C. are being inserted by complete or proportional consolidation into the consolidated annual accounts of the company, drawn up,
verified and published in accordance with the stipulations of the Belgian Companies and Associations Code concerning the
consolidated annual accounts;

D. concern a limited partnership (société simple/maatschap).

NAME, full address of the REGISTERED OFFICE, LEGAL FORM

and for an enterprise governed by Belgian law, THE COMPANY IDENTIFICATION NUMBER Possible code

Ontex Hygieneartikel GMBH
DE140364318

Private company with limited liability
Fabrikstrasse 30, D-02692 Grosspostwitz, Germany B

Moltex baby-Hygiene GMBH
DE811576157

Private company with limited liability
Robert-Bosch-Strasse, D-56710 Mayen, Germany B

Ontex Mayen GMBH

DE149262946

Private company with limited liability
Robert Bosch Strasse, D-66727 Mayen/Eifel, Germany B

Ontex Vertrieb GMBH
DE813704839

Private company with limited liability
Robert Bosch Strasse 8, D-56727 Mayen/Eifel, Germany B

Ontex Engineering GmbH & Co. KG
DE293828372

Private company with limited liability
ROBERT BOSCH STRASSE 8, D-56727 Mayen/Eifel, Germany B

Ontex Healthcare Deutschland GMBH
DE248670006

Private company with limited liability
Hansaring 6, d-49504 Lotte, Germany B

WS Windel-Shop GMBH
DE811130970

Private company with limited liability
Robert Bosch Strasse 8, D-56727 Mayen/Eifel, Germany B
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[ Nr. | 0550.880.915 |

| F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

Shares and current investments other than fixed income investments ....
Shares - Book value increased with the uncalled amount ............................
Shares - Uncalled amoOUNt ......eeeiiee et ee e e e e e e e e e
Precious metals and WOrks of @rt .........ccccverereeeimieieiiinine e scnnnneceeeee

Fixed income Securities ...........ccccoveeiiiiiiiiiin e
Fixed income securities issued by credit institutions ...........ccccoviinl

Fixed term accounts with credit institutions ................ccococ,
With residual term or notice of withdrawal

UP t0 0NE MONTH < e e

between one month and 0N year .........ccccccoiiieiiiiiii e

OVET ONE YEAI weevveirrieieesriasressessresstessr s ssesssas s se s sne s r e s snessre e saresennesare s

Other investments not mentioned above ............coooviciiiiiiiiieieiiiieeeeee e,

Codes

Period

Preceding period

51

8681
8682
8683

52
8684

53

8686
8687
8688

8689

Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
Yoo g0 = I 1= €= 22.675.543,00
(1 1= PP 735.194,00

First - F-can?2023 - 25 /57



[ Nr. | 0550.880.915 |

|  F-cap6.7.1]

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the period ........cccccv i, 100P XXXXXXXXXXXXXXX 823.587.466,00
Issued capital at the end of the period .........ccueeeiiiiiiiiici e (100) 823.587.466,00
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Shares without NOMINAl ValUE .........cccocuiriiiieeriii i 823.587.466,00 82.347.218
Registered Shares ........ccccvciiiiiiiiii 8702 XXXXXXXXXXXXXX 16.355.865
Shares dematerialized .........cccoviiiiriiii s 8703 XXXXXXXXXXXXXX 65.991.353
Codes Uncalled amount Capital callg d but not
paid
Capital not paid
Uncalled capital .......cccceiiiiiiiiii (101) | s XXXXXXXXXXXXXX
Called up capital, Unpaid .......cccoceiieeiiii s 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of capital NEId ........oviiiiiiii 8721 11.995.969,00
Corresponding NUMDET Of SNAES .......ooiiiiiiiii e e 8722 1.199.429
Held by the subsidiaries
Amount of capital held ........ooii 8731 | e
Corresponding NUMDET Of SNAES .......coiiiiiiii e e e 8732 | e
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible 10aNS ... 8740 | s
Amount of capital to be subscribed ..o 8741 | s
Corresponding maximum number of shares to be issued ........cccccceviiiiiiiiiii e, 8742 | s
Owing to the exercise of subscription rights
Number of outstanding subscription rights ........cccociiiiiiiii 8745 | e,
Amount of capital to be SUbSCHDEd ........cociiiiiiiii 8746 | s
Corresponding maximum number of shares to be issued ........ccccceeviiieiiiiiiicii e, 8747 |
Authorized capital NOt ISSUE ....c.ccrurrierieireriirerie e s 8751 411.793.733,00
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| Nr. | 0550.880.915

|  F-cap6.7.1]

Shares issued, non representing capital
Distribution

NUMDET Of SNAES ..ot e e e

Number of voting rights attached thereto ...,
Allocation by shareholder

Number of shares held by the company itSelf ........cooooiiiiiiiicii

Number of shares held by its SUDSIAIANES ....ccccocviiriiiiiiiii

Supplementary explanation relating to the contribution (including the industry contribution)

Codes Period
8761 | e,
8762 | eeeeeeeeeeeiee,
8771 | i,
8781 | e,
Period
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| Nr. | 0550.880.915 | | F-cap 6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period

ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Share based PAYMENLS ..........cueeiiiuiiiieiii e e e e 8.468.079,00
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| Nr. | 0550.880.915 | | F-cap 6.9 |
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts ... 8801 115.000.000,00
Subordinated I0aNS .....ccoiiiiiiii 8811 |
Unsubordinated debentures .......cceeviiieiiiiiii 8821 | s
Leasing and other similar obligations ..........cccvviiiiiiiii 8831 | e,
Credit INSHIULIONS ...eviiiii e e 8841 115.000.000,00
L =T g [ 7= 1 8851 | s
Trade debtS .eeeeiiiieiei e 8861 | s
ST o] o] =T 8871 | e
Bills of exchange payable ... 8881 | e
Advance payments received on contract in progress ......ccoeeeiiiieinii e 8891 | e,
Other amounts Payable .........ccuuiiiiiii 8901 [
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 115.000.000,00
Amounts payable with a remaining term of more than one but not more than five years
Financial debts ... 8802 580.000.000,00
Subordinated I0aNS .....cooiiiiiii 8812 |
Unsubordinated debentUres ........ooceiiiiiieiiiieiii e e 8822 580.000.000,00
Leasing and other similar obligations .........ccccvviiiiiiini 8832 | e,
Credit INSHIULIONS ... 8842 |
L =T g [ 7= 1 8852 | s
Trade debtS .eeeeiiiieiie e 8862 | i
ST o o] =T 8872 | s
Bills of exchange payable ... 8882 | e
Advance payments received on contracts in progress ......ccveeevieieniiinien i 8892 | e
Other amounts Payable ... 8902 [
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 580.000.000,00
Amounts payable with a remaining term of more than five years
Financial debts .....oooueeiiii 8803 [ s
Subordinated I0aNS .....cooiiiiiiii 8813 |
Unsubordinated debentures .......cceeeiiieiiiiii 8823 |
Leasing and other similar obligations ..........cccvviiiiiiiii 8833 | e
Credit INSHIULIONS ... 8843 |
L =T g [ 7= 1 8853 | s
Trade debtS .eeeeiiiieiee e 8863 [
T o] o] =T 8873 | s
Bills of exchange payable ... 8883 | e
Advance payments received on contracts in progress ......ccveevvieieniiinien e, 8893 | e
Other amounts PaYable .........ccuuiiiiiiii 8903 [
Total amounts payable with a remaining term of more than five years .............ccocoiiiiiiiininn 8913 [ i
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| Nr. | 0550.880.915 | F-cap 6.9 |

Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
Financial debts ....cociiiiiiiiiii 8921
SUbOrdiNAted 08NS ..oiiiie et 8931
Unsubordinated dEDENTUIES .....ueieiiiiiiiiiiiiii e s rr e 8941 | s
Leasing and similar obligations ........c.oooeeiiiiiiiiiiii 8951 [ s
Credit INSHIULIONS cooviiii et 8961 |
Other loans 8971 | e
Trade debtS oo 8981 [ s
ST o] o] =T 8991 | s
Bills of exchange payable ... 9001
Advance payments received on contracts in progress ... 9011
Remuneration and SocCial SECUILY .......coiiiiiiiiiiiiiii e e e 9021
Other amounts payable ... 9051 | e
Total amounts payable guaranteed by Belgian public authorities ............ccccoiiniiiiniiie, 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
e 1oLz Lol =1 lo [] o) TP PPPRTPR 8922 580.000.000,00
YU o] o 1 =1 (Yo I8 [ Y= o =P S 8932 | e
Unsubordinated deDENUrES ........eeeiiiiie e e e e e 8942 580.000.000,00
Leasing and similar obligations ........ccceviiiiiiiiiiiii 8952 | e
Credit institutions 8962 | s
(011 1=l [0 T= T N 8972 |
=T L= 0 1= £ PN 8982 | i
SUPPHEIS ettt e 8992
Bills of exchange payable 9002
Advance payments received on contracts in progress 9012
Taxes, remuneration and social security 9022
= 3G OO 9032
Remuneration and social SECUNtY ...t 9042
Other amounts payable ... 9052
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON TS OWN @SSELS ..veueviuiiriniieiietitetieteseste e ste e eaeteseetesessesesbesesbeseeseseesesbesebeseebensebensesensesesseneatenebensesensne 9062 580.000.000,00
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
Outstanding tax debES ....eueiiiiieeii 9072 | i
Accruing taxes Payable ... 9073 354.617,00
Estimated taxes payable ... e 450 1.736.662,00
Remuneration and social security (headings 454/9 and 179 of the liabilities)
Amounts due to the National Social Security Office 9076 | e
Other amounts payable in respect of remuneration and social security ........ccccciiiiiiiiiiiiiiiiniinen, 9077 2.737.329,00
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| Nr. | 0550.880.915 | F-cap 6.9 |

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
oot g0 =T ] (= = £ 9.481.810,00
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| Nr. | 0550.880.915

| F-cap 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AULNONILIES ..t

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closing date ...
Average number of employees calculated in full-time equivalents ...............
Number of actual Worked NOUrS .........ooeviiiimmei e

Personnel costs
Remuneration and direct social benefits ..........ccccoviiiiiiiiiiii e,
Employers' contribution for social security .......ccoeieinniiniiini
Employers' premiums for extra statutory insurance ............cccceiiieiiiinnnneee,
Other personnel CoStS ......ccoviriiiiiiii (+)/(-)
Retirement and survivors' pensions ........cocceeeiiiiiiiieinn e,

Codes Period Preceding period
740 | e |
9086 61 59
9087 57,5 59,7
9088 91.523 98.502
620 8.274.382,00 10.714.959,00
621 1.425.020,00 1.490.105,00
622 990.325,00 1.074.499,00
623 843.896,00 514.206,00
624 | i |
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| Nr. | 0550.880.915

| F-cap 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) ..., (+)/(-)

Amounts written off
Stocks and contracts in progress
[ (T oo £ [T I PP
WIEEN DACK ..ttt
Trade debts
[ (T oTo) (6 [T [PPSR
R AT L4 (=T oY= T <

Provisions for liabilities and charges
N L 11 oY o T PR
UseS and WHEE-DACKS .errierieireereei i e ee e e

Other operating charges
Taxes related to operation ........ccoceeiiiiii i
(©]1 7= oo 1] (=SSP PUPRPRPN

Hired temporary staff and personnel placed at the enterprise’s disposal
Total number at the closing date ...
Average number calculated in full-time equivalents ...........ccceovrvieiienennnne,
Number of actual Worked NOUrS .........ooeviiiimmei e
Costs to the enterprise ......ccocceeviiieiiiii i

Codes

Period

Preceding period

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617

0,1
149
3.733,00

1,0
156
3.678,60
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| Nr. | 0550.880.915

| F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income

Subsidies granted by public authorities and recorded as income for the

period
Capital SUDSIAIES ...cvvviiriiiiiiii it
INtErest SUDSIAIES ---errierieiiiee et

Allocation of other financial income

Currency differences realized .......ccccciviiiinniiiinii
Others

RECURRING FINANCIAL CHARGES
Depreciation of loan issue eXpenses ...
Capitalized Interests .............ccccvvviiiiiiiii

Amounts written off current assets
[ =Yoo ] o [=Yo [PPSR
LAY LT (=T A oY= L RPN

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
amounts reCeivable .........cccooeeiiiiiii

Provisions of a financial nature
APProPriatioNS ...ccceeriirieiiirie it e
UseS and WIItE=DACKS ....ieieeeieeie e e e e e e e e nnaes

Allocation of other financial charges

Currency differences realized ........ccccooviieiiniiiiinii
Currency translation differences ........cococvieeiiiiiiii
Others

Exchange rate differencCes .........coccviiiiiiieiiiiici e
Less value realisation of current asset .........ccoccevvviiveiiiiniciiinnes e
[z Lol (o) gl =T TR PP PP PP
AGENCY FOE et
Other FINancial COSES .....ccoueeeeeieieeeee e e e e e e e sennne e e

Codes Period Preceding period
9125 | e
9126 | e
754 11.682.047,00 10.546.403,00
6501 | e | e,
6502 | s | e
6510 | e 948.961,00
6511 | e |
653 | e |
6560 | e | e
6561 | e |
654 | i |
655 | e |
9.127.270,00 8.867.336,00
443.483,00 441.349,00
563.171,00 523.068,00
140.000,00 35.000,00
299.356,00 1.233.165,00
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[ Nr. | 0550.880.915 |

| F-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME ......oetiiutiiirieniereesicrnesieetesee st eee s eseensense e nne e

Non-recurring operating inCoOmMe ...........ccccooueeiiiiiiiiiiiin s
Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSELS 1iiiiiiireii it

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset .....................
Other non-recurring operating iNnCOME ........occiiiiiiiiiiiin i,

Non-recurring financial income ...........ccccco i
Write-back of amounts written down financial fixed assets .........ccccceveiiiinns
Write-back of provisions for non-recurring financial liabilities and charges ....
Capital gains on disposal of financial fixed assets .........cccceeiveiiiiiiniiiinnineen.
Other non-recurring financial INCOME .......oooviiiiiiiiiiei s

NON-RECURRING EXPENSES ......cccerrirrerreraeesieraneseesresnesseseesseessessesssssnsessssnsesas

Non-recurring operating charges ...........cccccceiiiiiiiiiiii
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed a@ssets ........ccoeiriiiiiiiiin i

Provisions for non-recurring operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating Charges ........cccccevviiieeieiicciiiiee e
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges ..............cccocoiii e
Amounts written off financial fixed assets ...ccccvviiiiii e

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets .......ccccccovveeiiiieniniinnnnen.
Other non-recurring financial charges ..o s
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes Period Preceding period
76 458.231,00 596.870,00
(TBA) | e 596.870,00
760 | oeeeeeeimeiiiiieeeeeeee e
7620 | .eoccccviriniriininiieininee |
7630 | .oooeeeiiiiiiciieeeeeeeee e
T T 596.870,00
(76B) 458.231,00 | oo
761 | |
7621 | ooeeieieieeieieieeeeeeeee e
7631 | oooeeeeeeeiiiiiiieeeeeeeeee e
769 458.231,00 | .ccooeeeeieieeees
66 14.678.848,00 221.613.5641,00
(66A) 740.916,00 709.491,00
660 | .eeiiiereiiieeeeeee e
6620 -150.000,00 150.000,00
6630 | .ooiiiiiiiiiiiiiiieieieeeeee e
664/7 890.916,00 559.491,00
6690 | .ooiiiiiiiiiiiieeeee e
(66B) 13.937.932,00 220.904.050,00
661 13.934.842,00 220.900.000,00
6621 | oo |
6631 2.603,00 4.050,00
668 487,00 |
6691 | oo |
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INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PEFOd ..........ccccoviucueuiiicierieieeeieteee ettt 9134 2.288.640,00
Income taxes paid and withholding taxes due or paid ..o, 9135 581.475,00
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 | e
Estimated additional taXES .. . ooeerierieieriee e e 9137 1.707.165,00
Income taxes on the result of Prior PErIOUS .......ccocoeeiriiieieerieieteee et s 9138 842.563,00
Additional income taxes due OF PAI ........ccoivuiiiiiiiiiiiee e 9139 | e
Additional income taxes estimated or provided for .........cccciiiiiii 9140 842.563,00
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
REVErsal Of taXEA MESEIVE .....ueeeeeiieeee ettt e e s e e e e s e snne e e e seennnneeeeeenan (+)(-) -6.237.732,00
TAXEA PrOVISION  .eeuereeuereenereeneetesteteseeuesteaesseeseeseseeeeseaseseseenessenessenessenseseasesesesessenesseneesenensensann () 2.550.477,00
DiSEAIOWEU EXPENSES euerveuereenirieneeeeateteaesteseeuesteseseeseseeseeteaeeteseenestenesseneseenessenseseneeseseenesennessenens () 14.012.891,00
ValUBLION OF OWIN SHAIES  ueeeueiueeeeeiieeeeeieesteeitesteestesteestessesssesseesseessesaeessesasesaessesaenssesneensenseensenns () -1.156.694,00
JAY oY g e [=Ye [N etz o) (= [ (=T = A PR (+)(-) 10.507.531,00
INNOVALION AEAUCTION  eeeeeeeeeee ettt e e et e e e e e e e e e e e e mnn e e e e e e eeeeeeeeeaeaeaeeeansn (+)(-) -570.888,00
GroUp CONEIDULION  ....ccveiiiiieiiiitie ittt e (+)(-) 11.718.322,00
USE OF 1AX IOSSES  wuveteeeesteeitietieettastaateestesseeasessesasesseeasessteassetesssesseessessenssaaseansesneessesanesannnsessean () 5.877.568,00
Period
Impact of non recurring results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes representing assets ... 9141 112.635.624,00
Accumulated tax losses deductible from future taxable profits .......cccccocviiiieiiiiienii, 9142 112.635.624,00
Other deferred taxes representing assets
Non-deductible finance cost surplus carried forward ..o, 60.759.925,00
Deferred taxes representing liabilities 9144 |
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ... 9145 6.202.675,00 4.049.029,00
By the enterprise ... 9146 2.283.398,00 877.624,00
Amounts withheld on behalf of third party
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For payroll withholding taxes .........cccocceeeeiis

For withholding taxes on investment income

Codes Period Preceding period
9147 5.257.830,00 5.583.761,00
9148 | e |
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| F-cap 6.14 |

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES

Of which
Bills of exchange in circulation endorsed by the enterprise .........cccovviiiiiiiiiciin e,
Bills of exchange in circulation drawn or guaranteed by the enterprise

Maximum amount for which other debts or commitments of third parties are guaranteed by the
1= 1 (=4 0] 1Y TP

REAL GUARANTEES

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise

Mortgages
Book value of the immovable properties mortgaged
AMOUNt Of FEGISTrAtioN ... e e e
Amount of registration by mandate ... e
Pledging of goodwill
Pledging of goodwill - Max @amount ........cceiieieiiiienii e
Pledging of goodwill - Amount of the registration by mandate ..........ccccociiiiiiiis
Pledging of other assets
Pledging of other assets - Book value
Pledging of other assets - Max @amount ... e
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved
Guarantees provided on future assets - Max amount ........ccccovceeeiiiiin e
Seller privilege
Seller privilege - Book value
Seller privilege - Unpaid amount ..o e

Codes

Period

9149

9150
9151

9153

91611
91621
91631

91711
91721

91811
91821

91911
91921

92011
92021

1.412.466.282,00

1.412.466.282,00
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Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mortgaged
Amount Of reGIStration .........ooceiiiiiii
Amount of registration by mandate ...
Pledging of goodwill
Pledging of goodwill - Max amOouUNt ..o e e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate .....................
Pledging of other assets
Pledging of other assets - Book value
Pledging of other assets - Max amount
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved
Guarantees provided on future assets - Max amouNnt ........cccveririinii i
Seller privilege
Seller privilege - Book value
Seller privilege - Unpaid amount .......cccco i s

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
The guarantees, included under code 9149, 9381 and 9391, are determined in accordance with the
syndicate credit facilities agreement and were calculated on the equity of the Guarantor (Ontex
Group NV) and the Co-guarantors (listed below)

Guarantors SFA

Ontex Group NV (Belgium)

Ontex BV (Belgium)

Ontex CZ (Czech Republic)

Ontex Mayen GmbH (Germany)

Ontex Hygiéneartikel GmbH (Germany)
Ontex Vertrieb Gmbh (Germany)
Ontex Manufacturing (ltaly)

Serenity Spa (Italy)

Ontex Peninsular SA (Spain)

Ontex ID SA (Spain)

Ontex Retail UK Ltd (United Kingdom)
Ontex Healthcare UK (United Kingdom)
Ontex France SA (France)

Ontex Santé France (France)

Ontex Polska sp z.0.0. (Poland)

Valor Brands LLC (United States)
Ontex Operations USA LLC (United States)

FORWARD TRANSACTIONS

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes
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Codes Period
Goods purchased (10 De reCeIiVed) .........ocoreirieriiirre et r e e ene 9213 | e
Go0ds SOIA (10 b dElIVEred) .......c..ccruiireiietieetee ettt ne et s e e eas 9214 | e
Currencies purchased (0 be reCEIVEM) - . ettt se e ee e seeees 9215 285.188.402,00
Currencies Sold (10 e delIVEIed) ... oottt se st re e ee s se e ee e seeees 9216 285.188.402,00
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COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

Period

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE

ENTERPRISE

Brief description

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past S€rvices ...........ccccccreorenrenniennnens 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN

THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the

disclosure of the risks or advantages is necessary to appreciate the financial situation of the company
Ontex Group NV has a factoring agreement with a financial institution for an amount of EUR 111.968.852 per
December 31, 2023.

The guarantees, included under code 9149, 9381 and 9391, are determined in accordance with the syndicate
credit facilities agreement and were calculated on the equity of the Guarantor (Ontex Group NV) and the
Co-guarantors (listed below)

Guarantors SFA

Ontex Group NV (Belgium)

Ontex BV (Belgium)

Ontex CZ (Czech Republic)

Ontex Mayen GmbH (Germany)

Ontex Hygiéneartikel GmbH (Germany)
Ontex Vertrieb Gmbh (Germany)
Ontex Manufacturing (ltaly)

Serenity Spa (lItaly)

Ontex Peninsular SA (Spain)

Ontex ID SA (Spain)

Ontex Retail UK Ltd (United Kingdom)
Ontex Healthcare UK (United Kingdom)
Ontex France SA (France)

Ontex Santé France (France)

Ontex Polska sp z.0.0. (Poland)

Valor Brands LLC (United States)
Ontex Operations USA LLC (United States)

In May 2023, the Company issued a one-time grant of PSUs covering financial years 2023, 2024 and 2025
under the Company’s 2023-2025 “Value Creation Projects” Long-Term Incentive Plan (the “VCP LTIP”)). The
VCP LTIP leads to a possible dilution for existing shareholders. For further details on the VCP LTIP, please
refer to the Remuneration Report, which forms part of the annual report. ...........ccccovveiiiiiniiiiniciieeiee e

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)

Period
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXxed a@SSets ......coceriiiiiiriiiiii e
Participating interests ...,
Subordinated amounts receivable .......cooi oo
Other amounts receivable ..o

Amounts receivable ..............cccoiiii
OVEI ONE YBAT ...eeeeeiiieieiiitieseee st s s s sa s e s e
Within 0N Year ...

CUrreNt INVESTMENES .......ooiieeeieeeeeeee e e e e e eeeeee e e e e e e e eeesennnans
5] == Y-
AMOUNES rECEIVADIE ..t rn e eea

Amounts payable ...
(O 7Y o] T IR = - T
WIithin ON@ YEAI ...eeeiiiiiiiciti e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ........cccceeeiiiiici
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ......cccoveviiiiiiein i,

Other significant financial commitments ................ccccoiiii e,

Financial results
Income from financial fixed asSets ..o
Income from CUIreNt @SSELS ...ccccivivriiiimmniiiiiirieie e
Other financial INCOME ..evviiiiiieeeee e e e
Dbt Charges ..o s
Other financial charges ........ccccveeiriiiiieiiicc e

Disposal of fixed assets
Capital gains obtained .........ccccviiiinii
Capital [0sses sUffered ...

Codes Period Preceding period
(280/1) 2.568.627.466,00 2.684.430.511,00
(280) 1.687.065.289,00 1.687.065.289,00
9271 | e |
9281 881.562.177,00 997.365.222,00
9291 298.727.305,00 164.920.173,00
9301 | e |
9311 298.727.305,00 164.920.173,00
9321 | e | e
9331 | e |
9341 | e |
9351 454.263.083,00 271.187.566,00
9361 | i, 31.811.680,00
9371 454.263.083,00 239.375.886,00
9381 1.413.272.389,00 1.410.192.144,00
9391 1.106.713.795,00 1.397.679.081,00
9401 | e | e,
9421 | e |
9431 67.152.174,00 54.769.261,00
9441 | e |
9461 17.314.442,00 3.949.368,00
971 | e |
9481 | e |
9491 | e |
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ASSOCIATED ENTERPRISES

Financial fiXxed @aSSetsS ....cocooeeeiiiiiiii i e
Participating interests ...
Subordinated amounts receivable .......cccccccciiiieiiiiiee e ————-

Other amounts receivable

Amounts receivable ...
(O V=T o 4T | PP
Within ON€ YEar ...ccvvuiiiii e

Amounts payable ...........c.occoiiiiii
(@ Y=Y o g T T
WIithin ONE YEAI ...eeeiiieiiicii e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises .......cccccvviiiiiiieini e

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise .....ccccocevvviiviiinie

Other significant financial commitments .................ccocoiii,
OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed aSSetS ........uuiiiiiiiiiiiiiiei e e e e eeeee
Participating interests ...,
Subordinated amounts receivable ......ccccccviiiiieiiiir e ———

Other amounts receivable

Amounts receivable ... ae e
OVEN ONE YEAN oiiiiiiiiii it e e e s e e

Within one year

Amounts payable ...
OVEI ONE YBAT ..eeeeeiirieiiitie ittt e s e s se e s an e e
Within ONE Year ....cccivueiiiiiiiii i

Codes

Period

Preceding period

9253
9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

Y N

Period
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FINANCIAL RELATIONSHIPS WITH

Codes Period
DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS
Amounts receivable from theSe PEIrSONS .......c.ooeiiiiriieieeee ettt seeee e sae s eeeeeeseenean 9500 |
Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled amounts
or renounced amounts
Guarantees provided in their FAVOUE ...........ccooiriiiiiini e 9501 |
Other significant commitments undertaken in their faVOUr .............cocecieerinninceneeeereeseeeas 9502 |
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
To directors and MaNAGETS .....cceeiiiiiiiiiiir i e e s s s s sr e sane s 9503 1.173.750,00
To former directors and former ManNagErs .........cccviveei i 9504 | e
Codes Period
AUDITORS OR PEOPLE THEY ARE LINKED TO
YT [ TR (=YY U 9505 409.500,00
Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS «eri i ireieiieiiiii ettt e e e er e e e et e e e e e e ne e e e e e s e nneeaeaeenneeeaeseannnes 95061 137.087,00
Tax consultancy .......ccccevevevnuennneen, 95062 | e,
Other missions external to the audit 95063 3.558,00
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other attestation MISSIONS ... ..uriiiiiii e e e snne s 95081 | e
TaX CONSUIANCY e e e e e b eanes 95082 | e,
Other missions external to the audit ......c...cocviviiiiiii 95083 | eveeceeiiiiiiiiins

Mentions related to article 3:64, §2 and §4 of the Companies and Associations Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WITH AUDITORS OR WITH PEOPLE THEY ARE LINKED
TO

Codes Period
Mentions related to article 3:65, §4 and §5 of the Companies and Associations Code
Auditor's fees according to a mandate at the group level led by the company publishing the
L0 LT 1 1 LT 1 NSO 9507 536.500,00
Fees for exceptional services or special missions executed in these group by the auditor
Other attestation MISSIONS oo it e e e e e nr e e e e s e e e e e e e nnree e e e e s amnneeean 95071 203.167,00
JLIE= D100 T U =T T2 N 95072 | e,
Other missions external to the aUdit .......c..oooeoeiieer e 95073 3.558,00
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the iNFOrMALION «.......c.oeuririiriririieee ettt eenees 9509 510.362,00
Fees for exceptional services or special missions executed in the group by people they are
linked to
Other attestation MISSIONS oo it e e e s e e e e e e s e e e e e e e nnree e e e e s amnneeean 95091 95.920,00
TaX CONSUIANCY .. e s e e s s e e e s an e s e e s 95092 41.167,00
Other missions external to the aUdit .......c.ooooooiieer e 95093 | e,

Mentions related to article 3:64, §2 and §4 and of the Companies and Associations Code
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VALUATION RULES

BE 0550.880.915
Summary Accounting policies
“naamloze vennootschap” Ontex Group , Korte Keppestraat 21, 9320 Erembodegem

The accounting policies have been set in accordance with the Royal Decree of April 2019 in
execution of the Companies Act. These are applicable for the valuation of the whole set of
receivables, liabilities and obligations, of whatever nature, related to Ontex Group NV and the own
funds provided to this Company.

The accounting policies are in particular applicable for the determination and adjustment of
depreciations, amortizations and provisions for liabilities and charges as well as revaluations.
1.General Accounting Policies

a) Individual valuation of each asset component

Every component of the assets 1s valued individually. The depreciations, amortizations and
revaluations are specific to the related asset components. The provisions for liabilities and
charges are valued individually.

b) Prudence, sincerity and good faith

The amortizations, depreciations, valuations and provisions for liabilities and charges meet the
requirements of prudence, sincerity and good faith.

The depreciations, amortizations and provisions for liabilities and charges are systematically
recorded and don’t depend on the result of the year.

c) Acquisition value - nominal value - revaluation

As a general rule, each component of the assets i1s valued at its acquisition cost and shown in the
balance sheet for that amount, minus any depreciation or write-downs.

However

- The amounts receivable are shown, in principle, at their nominal wvalue.

- The tangible assets as well as the investments and shares reported under the financial assets can
be valued according to the cases indicated in article 57 of the abovementioned Royal Decree.
2.8Specific Accounting Policies

Formation expenses

These expenses are shown at their acquisition value and are amortized using the straight-line
method over 5 years as from the year of acquisition on a prorated daily basis.

The capitalized issuance costs relating to the borrowings are amortized over the term of the loan.

Restructuring costs are recognized in the section “Formation expenses” from the balance sheet and
amortized using the straight-line method over a period of Syears on a prorated basis.

Tangible and intangible fixed assets

a) Valuation gross value

Tangible assets are carried at acquisition value and recorded for that amount in the balance sheet
less any accumulated depreciation and impairment loss.

The acquisition value represents the acquisition cost or where appropriate, the manufacturing
price.

The acquisition cost includes the acquisition price and any directly attributable costs.

The manufacturing price includes in addition to the acquisition cost of the raw materials,
consumables and supplies also the production costs.

b) Depreciations

Tangible assets with finite useful lives are depreciated spreading the related cost over the
probable useful life of the asset. The tax regulations concerning declining balance depreciations
and other methods of accelerated depreciations can be used

An exceptional depreciation is applied to disposed assets or assets that are no longer useful for
the Company’s activities in order to align their book value with their likely realization value.
The intangible assets are amortized as follows:

-Research and development costs 20 % straight-line 33% straight-line

First - F-can?2023 - 48 / 57



| Nr. | 0550.880.915 |  F-cap6.19 |

-Concessions, patents and licenses 20 % straight-line
-Goodwill 20 % straight-line
-Prepayments /

The tangible assets are depreciated as follows:

-Land and buildings 5 % straight-line 5 % declining balance
-Additional building costs 5 % straight-line 5 % declining balance

- Installation, machinery and equipment 20 % straigth-line - 20 % declining balance - 33 %
straight-line (second hand and small equipment)

-Furniture and vehicles 20 % straight-line - 20 % declining balance - 25 %
straight-line 33 % straight-line (second hand)

-Leasing and similar rights 20 % straight-line - 20 % declining balance

-Other tangible assets 3 % straight-line - 33 % straight-line

-Assets under construction /

The assets are depreciated as from the year of acquisition on a prorata daily basis.
The accounting year ending as per 31 december 2014 represents the Company’s first accounting year.

Financial assets

Investments are recorded at their acquisition price or contribution value without supplementary
costs.

Receivables and guarantees are recorded at their nominal value.

An impairment loss is accounted for in case of permanent capital loss or decline in value.

Amounts receivable within one year

Amounts receivable are recorded on the balance sheet at their nominal value.

An appropriate write-down will be made if part or all of the payment on the due date is uncertain,
or if the recoverable amount on the balance sheet date is lower than the book value.

Cash investments
Cash investments are valued at their nominal value.
Repurchased own shares are valued at the acquisition value as calculated using the LIFO method.

Cash and cash equivalents

Balances held with financial institutions are valued at their nominal value.

Both positive and negative translation differences totalised per currency, for cash and cash
equivalents in foreign currency are recorded in the financial results.

Provisions for liabilities and charges
Management determines with prudence and good faith the provisions to be recorded for any pending
disputes, charges and risks.

Amounts payable after more than 1 year and within 1 year
Amounts payable are shown in the balance sheet at their nominal value.

Receivables and payables in foreign currency

Receivables and payables are converted using the exchange rate on the last trading day of the
accounting year where both the positive and negative translation results totalized per currency are
recorded in the income statement.

Accruals and deferrals
Accruals and deferrals are valued at their acquisition cost and recorded in the balance sheet for
the part that refers to the next accounting year or years.

3. Free disclosure

The Company’s statutory (and consolidated) financial statements have been prepared on a going
concern basis, which contemplates the realization of assets and the satisfaction of liabilities
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during the normal course of business.

In May 2023, the Group reimbursed its €220.0 million term loan, with proceeds from its recently
divested Mexican business activities.

On June 1, 2023, the Group announced that it had reached an agreement with its bank syndicate to
extend its current revolving credit facility of €250.0 million, from June 2024 to December 2025.
The maximum amount of the extended revolving credit facility is raised to €269.0 million until June
2024 and then set at €242.0 million until maturity. The facility continues to limit dividend pay-
out over its term and remains subject to covenant tests.

The new covenant tests, measured over the Total Group’s financials, including discontinued
operations, consist of:

U Leverage covenant: The leverage ratio of net financial debt over the last-twelve-months
adjusted EBITDA is not to exceed 3.60 by June 2024, and 3.25 by December 2024 and June 2025.
. Liquidity covenant: The sum of cash & cash equivalents and the non-utilized portion of the

revolving credit facility is set at minimum €215.0 million at the end of each quarter until June
2024, and €194.0 million beyond that date.

Management has prepared detailed budgets and cash flow forecasts for the next years, which reflect
the strategy of the Group. Management acknowledges that uncertainty remains in these cash flow
forecasts, but the Company is confident that, taking into account its available cash, cash
equivalents and facilities available to the Company as committed facilities, it has sufficient
liquidity to meet its present and future obligations and cover working capital needs.

The Group complied with all requirements of the loan covenants on its available credit facilities
throughout the reporting period, i.e. a liquidity covenant of €215.0 million and a leverage
covenant of 4.25.

The guarantees, included under code 9149, 9381 and 9391, are determined in accordance with the
syndicate credit facilities agreement and were calculated on the equity of the Guarantor (Ontex
Group NV) and the Co-guarantors (listed below)

Guarantors SFA

Ontex Group NV (Belgium)

Ontex BV (Belgium)

Ontex CZ (Czech Republic)

Ontex Mayen GmbH (Germany)

Ontex Hygiéneartikel GmbH (Germany)
Ontex Vertrieb Gmbh (Germany)

Ontex Manufacturing (Italy)

Serenity Spa (Italy)

Ontex Peninsular SA (Spain)

Ontex ID SA (Spain)

Ontex Retail UK Ltd (United Kingdom)
Ontex Healthcare UK (United Kingdom)
Ontex France SA (France)

Ontex Santé France (France)

Ontex Polska sp z.o.o. (Poland)
Valor Brands LLC (United States)
Ontex Operations USA LLC (United States)

The company is part of a VAT unit that was established within the Ontex Group and of which the
following companies are part of

- Ontex BV

- Eutima BV

As a consequence, the company is liable for the VAT debts of all the above mentioned companies.

Share based payment provision
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The Company’s has long-term incentive plans in place, awarding a certain amount of stock options,
PSUs or RSUs to a number of employees. Historically, the possible cost was provisioned based on the
outstanding instruments at year-end per plan and the share price at year-end, plus the
corresponding social cost.

As of FY23, in which the Company granted a one-time grant under the Group’s 2023-25 “Value Creation
Projects” Long-Term Incentive Plan (“VCP LTIP”), the provision is based on the expected actual cost
in 2026 based on the known parameters at the time of closing of the 2023 figures and accounting for
the cost pro rata over the vesting period on a monthly basis. The impact of this different
accounting treatment for this specific plan has a one-time negative impact of €2.7m in FY23.
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OTHER INFORMATIONS TO DISCLOSE

For the financial year ending December 31, 2023 the following companies make use of the exemptions in accordance with the
German regulation of §267 section 3 HGB.

Ontex Group NV acts as a guarantor for the debts assumed by these entities in 2022 and 2023:

Ontex Vertrieb GmbH, Mayen;

Ontex Mayen GmbH, Mayen;

Moltex Baby-Hygiene GmbH, Mayen;

WS Windel-Shop, Mayen;

Ontex Healthcare Deutschland GmbH, Lotte;

Ontex Hygieneartikel Deutschland GmbH, Gropostwitz; en

Ontex Engineering GmbH & Co. KG, Mayen.
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE
NEER TE LEGGEN DOCUMENTEN

MANAGEMENT REPORT
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Ontex Group NV
Korte Keppestraat 21
9320 Erembodegem (Aalst)
0550.880.915 RLE Ghent (Division Dendermonde)
(the “Company”)

ANNUAL BOARD REPORT ON THE STATUTORY ANNUAL ACCOUNTS FOR FINANCIAL YEAR 2023

In accordance with articles 3:5 and 3:6 of the Belgian Companies and Associations Code (“BCAC”), the
board of directors of the Company (the “Board”) hereby issues its annual report on the activities of
the Company during financial year 2023 and submits the statutory annual accounts of the Company
for the financial year ended 31 December 2023 to the Company’s shareholders’ meeting for its
approval.

1. Activities of the Company

The Company is the ultimate parent company of the Ontex group of companies (the “Group”), and its
main activities include owning and managing its shareholding in Ontex BV (which in turn directly or
indirectly owns shareholdings in the remaining subsidiaries of the Group), providing certain
management, IT and other services to the companies of the Group, and financing the Group through
its external bank and bond financing. The Company’s shares are listed on Euronext Brussels.

2. Explanations to the key financial movements in financial year 2023
2.1 Balance sheet

As at the end of financial year 2023, the Company’s balance sheet total was €3,018,673,791, compared
to €3,031,285,919 as at the end of financial year 2022, a decrease of €12,612,128.

Fixed assets decreased from €2,699,468,843 as at the end of financial year 2022 compared to
€2,583,382,317 as at the end of financial year 2023. This is explained mainly by the following elements:

e Intangible fixed assets decreased from €14,317,567 as at the end of financial year 2022 to
€14,197,088 as at the end of financial year 2023. These assets consist mainly of the Company’s
concessions and licenses for the Group’s SAP and Microsoft software. Concessions amounted to
€14,053,817 as at the end of financial year 2023, an increase compared to 2022 with €279,932,
due to a combination of additions during the year for €6,098,262 and amortizations for
€5,818,330.

e Tangible fixed assets decreased from €580,088 to €369,889 due to depreciations during the year.
These assets mainly consist of IT servers and IT-related material.

e Apart from the participation in Ontex BV for €1,687,065,289 which has remained unchanged, the
financial fixed assets also include loans to the Company’s affiliates for an amount of
€881,562,177, decreased from €997,365,222 as at the end of financial year 2022, and guarantees
for an amount of €187,874.

Current assets increased from €331,817,076 as at the end of financial year 2022 to €435,291,474 as
at the end of financial year 2023. This is explained mainly by the following elements:
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e Amounts receivable within one year increased from €183,761,022 as at the end of financial year
2022 to €349,725,981 as at the end of financial year 2023. This results largely from an increase
of “Other amounts receivable” from €134,226,696 as at end of financial year 2022 to
€238,600,417 as at end of financial year 2023. This amount consists mainly of current accounts
with other members of the Group, which are managed on a daily basis and on which monthly
interest is charged. Additionally, the amounts receivable within one year from trade debtors
increased from €49,534,326 as at the end of financial year 2022 to €111,125,564 as at the end of
financial year 2023. This amount consists mainly of factored trade receivables.

e (Cash at bank and in hand decreased from €109,976,600 as at the end of financial year 2022 to
€53,033,099 as at the end of financial year 2023.

e Deferred charges and accrued income decreased from €30,151,534 as at end December 2022 to
€23,410,737 as at the end of financial year 2023 and mostly reflect accrued interests on
intercompany loans.

Equity increased from €1,659,049,581 as at the end of financial year 2022 to €1,661,725,038 as at the
end of financial year 2023. This increase follows mainly from the Company’s result for financial year
2023, being a profit of €2,675,457.

As at the end of 2023, the ‘Reserves’ accounts of the Company amounted to €266,892,252 in
aggregate, and consisted of the following reserves:

e The legal reserve account increased to an amount of €29,793,957. This reserve was established
pursuant to article 7:211 BCAC.

e The reserve for purchase of own shares amounted to €9,121,658. In view of the recognition of
treasury shares held by the Company as at the end of financial year 2023, the Company formed
an unavailable reserve pursuant to article 7:217 BCAC.

e Available reserves remain unchanged at an amount of €227,976,637.

The section ‘Provisions for liabilities and charges’ amounts to €8,468,079, increased from €6,067,602
as at the end of financial year 2022, and consists of the provision taken by the Company in view of its
long-term incentive plans (LTIP), which consist of a combination of stock options, restricted stock units
(RSUs) and performance stock units (PSUs). For more information on these incentive plans, please
refer to section 9 (Remuneration Report) of the chapter “Corporate Governance, Risk & Remuneration”
of Ontex’s Integrated Annual Report 2023 (enclosed in appendix).

The ‘Amounts payable after more than one year’ amount to €580,000,000 as at the end of financial
year 2023 (decreased from €220,000,000 as at the end of financial year 2022) and consists of the
Company’s liabilities under its unsubordinated bond (€580,000,000). The senior term loan of
€220,000,000 was repaid after the sale of the Mexican business in May 2023.

The ‘Amounts payable within one year’ amount to €758,935,390 as at the end of financial year 2023
and mainly consists of the Company’s revolving credit facility of €269,000,000, of which €115,000,000
was drawn as per the end of financial year 2023, the Company’s outstanding debt in connection with
the factoring agreements in place for all the members of the Group (€178,269,256), trade debts
(€7,604,820), tax payables (€2,091,279) and payables with regard to remuneration and social security
(€2,737,329).
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The ‘Other amounts payable’ amount to €453,232,706 as at the end of financial year 2023, increased
from €229,475,312 as at the end of financial year 2022, and mainly consist of current accounts with
other members of the Group (€453,164,375).

The accruals and deferred income consist mainly of the accrued interests on the abovementioned
borrowings.

2.2 Income Statement
The Company’s operational profit amounts to €6,592,952 at the end of financial year 2023.

The financial result at the end of financial year 2023 amounts to a loss of €786,292. This is mainly the
result of interests calculated on loans issued to different members of the Group and interest charges
on the Company’s debt and current account positions with the different members of the Group.

The Company closed financial year 2023 with a profit of €2,675,457.
2.3 Allocation of results
The Board proposes the following allocation of results to the Company’s shareholders’ meeting:

Carry forward of the profit of the financial year amounting to € 2,675,457 to next year:

Profit brought forward from last year: €157,155,232
Result of the year to be appropriated: € 2,675,457
Profit to be appropriated: €159,830,689
Accumulated profits: €158,503,178
Transfer to other reserves: €1,193,738
Transfer to legal reserves: € 133,773

3. Significant events that occurred after the end of the reporting period
There were no significant events that occurred after the end of the reporting period.
4. Key risks and uncertainties

Considering the activities of the Company (as described above), the Company is not exposed to
operational risks other than those applicable to the entire Group.

For an overview of the key risks and uncertainties of the Group, please refer to section 8 (Risk
Management and Internal Control Framework) of the chapter “Corporate Governance, Risk &
Remuneration” of Ontex’s Integrated Annual Report 2023 (enclosed in appendix).
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5. Circumstances that may materially affect the Company’s development

Except as otherwise referenced in this report, no circumstances are to be reported that may
significantly affect the Company's development.

6. Research and development

Considering the activities of the Company (as described above), the Company did not engage in
activities related to research and development during financial year 2023.

7. Information in relation to branch offices

The Company does not have any branch offices.

8. Going concern of the Company

The Company’s statutory (and consolidated) financial statements have been prepared on a going
concern basis, which contemplates the realization of assets and the satisfaction of liabilities during
the normal course of business.

In May 2023, the Group reimbursed its €220 million term loan, with proceeds from its recently
divested Mexican business activities. On June 1, 2023, the Group announced that it had reached an
agreement with its bank syndicate to extend its current revolving credit facility of € 250 million, from
June 2024 to December 2025. The maximum amount of the extended revolving credit facility was
increased to €269 million until June 2024 and then set at €242 million until maturity. The facility
continues to limit dividend pay-out over its term and remains subject to covenant tests. The new
covenant tests, measured over the Total Group’s financials, including discontinued operations, consist
of:
e Leverage covenant: The leverage ratio of net financial debt over the last-twelve-months
adjusted EBITDA is not to exceed 3.60 by June 2024, and 3.25 by December 2024 and June
2025.
e Liquidity covenant: The sum of cash & cash equivalents and the non-utilized portion of the
revolving credit facility is set at minimum €215 million at the end of each quarter until June
2024, and €194 million beyond that date.

Management has prepared detailed budgets and cash flow forecasts for the next years, which reflect
the strategy of the Group. While cash flow forecasts are by nature uncertain, Management is confident
that the Company has sufficient liquidity to meet its present and future obligations and cover working
capital needs, taking into account the business performance in 2023 and early 2024 and the cash, cash
equivalents and facilities available to the Company.

The Group complied with all requirements of the loan covenants on its available credit facilities
throughout the reporting period, i.e. a liquidity covenant of €215 million and a leverage covenant of
4.25.

9. Financial instruments and financial risk management

The Group enters into a variety of derivative financial instruments to manage its exposure to interest
rate, foreign exchange rate and commaodity price risks, including foreign exchange forward contracts,

Page 4



English translation
For information purposes only

commodity hedging contracts and interest rate CAPs and SWAPs. Since 2019, the Group has
maintained cross currency interest rate SWAPs and commodity hedging contracts for the raw material
prices. The Group follows a similar policy related to the currency risk hedging.

We refer to the appendix “Financial instruments and financial risk management” for more details on
the accounting policies and financial risks at Group level. This appendix is also part of Ontex’s
integrated annual report 2023.

10. Independence and expertise in accounting and audit of members of the Audit and Risk
Committee

Several members of the Company’s Audit and Risk Committee have extensive expertise in the areas
of accounting and audit, through their studies and professional careers. As an example, we note that
Ms Inge Boets, who is the chairwoman of the Audit and Risk Committee and an independent director,
was a partner with Ernst & Young from 1996 through 2011 where she was the Global Risk leader and
held several other roles in audit and advisory.

11. Corporate Governance Statement

The Company is committed to upholding high standards of corporate governance. It applies the
Belgian Corporate Governance Code (2020) for listed companies (the “2020 Corporate Governance
Code”), which can be found on the website of the Belgian Corporate Governance Committee
(http://corporategovernancecommittee.be).

Further, the Company has adopted a Corporate Governance Charter, which describes the main aspects
of the Company’s corporate governance, including its governance structure and the terms of
reference of the Board, the Board committees and the Executive Committee. The Charter is available
on the Company’s website.

The Company complies with all provisions of the 2020 Corporate Governance Code, except in respect
of the following:

e Provision 7.6 of the 2020 Corporate Governance Code provides that non-executive board
members should receive part of their remuneration in the form of shares in the Company. After
due consideration, it has been decided that the remuneration of the Non-Executive Directors will
continue to be paid fully in cash, because of the complex tax and social security consequences of
paying part of the remuneration in shares, both for the beneficiaries and for the Company. We
are, however, of the opinion that share ownership by Non-Executive Directors can have a positive
impact on their commitment and engagement. Therefore, the Company has issued a
recommendation to Non-Executive Directors to build, over their four-year tenure, an equity stake
in the Company equivalent to one time the Non-Executive Director’s fixed fee, and to maintain
this equity stake during at least one year following the end of their Board mandate.

The Company’s Corporate Governance Statement, which forms part of Ontex’s Integrated Annual
Report 2023, is enclosed in appendix.

12. Conflicts of interest (Article 7:96 BCAC)

In accordance with Article 7:96 of the Belgian Code of Companies and Associations, if a Board member
has a direct or indirect financial interest that is contrary to the interest of the Company in respect of
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a decision or transaction which is the responsibility of the Board, he/she must inform the other Board
members before any decision by the Board is taken and the statutory auditor must also be notified.
The conflicted Board member cannot be present during the deliberations of the Board relating to
these transactions or decisions and cannot vote.

In addition to the legal requirements, the Company, as a general matter and as set forth in its
Corporate Governance Charter, also expects each Board member to arrange his or her personal and
business affairs in such a way as to avoid any (appearance of) conflict of interest of a personal,
professional or financial nature with the Company, directly or through relatives (including spouse or
life companion, or other relatives (by blood or marriage) up to the second degree and foster children).

In 2023, the conflict of interest procedure, prescribed by article 7:96 of the Belgian Code of Companies
and Associations, was applied on one occasion: HVV GmbH, represented by Jesper Hojer, indicated
that it had a potential conflict of interest regarding a consultancy agreement to be entered into
between HVV GmbH, as consultant, and the Company. An excerpt of the resolutions of the board of
directors of the Company, dated December 18, 2023, is included below:

“First, Jesper Hojer, as permanent representative of HVV GmbH, declared a potential financial
conflict of interest, within the meaning of article 7:96 BCAC, with the proposal that the
Company enters into the Consultancy Agreement with HVYV GmbH, and pursuant to which HYV
GmbH will provide certain advisory and consultancy services to the Company from time to time
until 31 December 2025 (and as may be extended by subsequent one-year periods upon mutual
agreement). Jesper Hojer, as permanent representative of HVV GmbH, noted that the expected
time commitment of HVV GmbH for the consultancy services is five hours per month, and the
proposed consideration payable by the Company to HVV GmbH for the services is a fixed fee
of EUR 30,000 (excl. VAT) on a yearly basis, to be invoiced in equal monthly instalments (in
addition to customary reimbursement of expenses). Any additional services, outside of the
fixed fee arrangement, agreed between the Company and HVV GmbH shall be rendered by
HVV GmbH at an hourly rate of EUR 750 (excl. VAT).

Finally, Jesper Hojer, as permanent representative of HVV GmbH, noted that, as per article
7:96 BCAC, he did not, and shall not, participate to any deliberations or vote of the Board on
these resolutions.

The Board acknowledges that article 7:96 BCAC is proposed to be applied insofar and to the
extent applicable, and that article 4.6.4 of the Company’s Corporate Governance Charter also
requires the Board’s approval of the Consultancy Agreement. Article 7:96 BCAC requires the
Board to (i) set forth the nature of the relevant decision or transaction and the financial
implications thereof for the Company, and (ii) justify its decision (in accordance with the
Company’s interest).

In response thereto, reference is made to the Consultancy Agreement and the descriptions in
the preceding paragraphs. The Board agreed that it is in the corporate interest of the Company
to enter into the Consultancy Agreement and, consequently, give the Company the benefit of
the expertise of Jesper Hojer (through HVV GmbH) in the areas of consumer goods and retail
sectors on certain discrete projects or questions. The Board also agreed that the annual fixed
fee of EUR 30,000 (excl. VAT) is an arms’ length consideration for the requested services, and
the same applies to the EUR 750 (excl. VAT) hourly rate for any additional agreed services.
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(...)

After due and careful deliberation, the Board then unanimously resolved to approve the
following resolutions:

(1) to approve the Consultancy Agreement;”
13. Related-party transactions (Article 7:97 BCAC)

During 2023, the Company did not enter into any transactions with related parties within the meaning
of Article 7:97 BCAC.

14. Authorized capital (Article 7:198 and following BCAC)

On May 5, 2023, the Company’s extraordinary shareholders’ meeting renewed the authorization to
the Board with respect to authorized capital under certain conditions. The Board may increase the
share capital of the Company in one or several times by a maximum of up to: (i) € 82,358,746.64 in
the event of a (or multiple) capital increase(s) with cancellation or limitation of the preferential
subscription rights of shareholders, including in favour of one or more specified persons that are not
members of the personnel of the company or its subsidiaries; and (ii) € 164,717,493.28 in the event
of a (or multiple) capital increase(s) without cancellation or limitation of the preferential subscription
rights of shareholders.

This authorization may be renewed in accordance with the relevant legal provisions. The Board can
exercise this power for a period of five years as from the date of publication in the Annexes to the
Belgian State Gazette of the amendment to the Articles of Association approved by the shareholders’
meeting on May 5, 2023.

15. Capital increases, issuance of convertible bonds or subscription rights (Article 7:203 BCAC)

During 2023, the Company’s share capital was not increased and the Company did not issue
convertible bonds or subscription rights.

16. Acquisition of own shares (Article 7:215 and following BCAC)

On May 5, 2023, the Company’s extraordinary shareholders’ meeting renewed the Board’s
authorization with respect to the acquisition of own shares subject to the conditions set forth below.

The Company may, without any prior authorisation of the shareholders’ meeting, and the Board is
authorised to, take as pledge and acquire, on or outside of the stock exchange, its own shares, profit-
sharing certificates and associated certificates up to a maximum of 10% of each of the outstanding
shares, profit-sharing certificates and associated certificates of the Company for a price that is not
more than 5% above the highest closing price on Euronext Brussels during the last 30 trading days
preceding the transaction, and not more than 10% below the lowest closing price on Euronext Brussels
during the last 30 trading days preceding the transaction, in accordance with the provisions of the
Belgian Code of Companies and Associations where applicable. This authorisation is valid for a period
of five years starting on the date of the publication in the Annexes to the Belgian Official Gazette of
the amendment to the Company’s articles of association resolved upon by the Company’s
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extraordinary shareholders’ meeting of May 5, 2023. The authorisation may be renewed in accordance
with the relevant provisions of the Belgian Code of Companies and Associations.

In the course of 2023, the Company has not acquired nor disposed of any own shares pursuant to this
authorisation.

17. Non-financial information

The Belgian legislation on non-financial information legislation requires the Company to report on five
corporate social responsibility areas: environmental, social and employee matters, human rights, anti-
corruption and bribery and diversity and inclusion. This information is included in Ontex’s 2023
Integrated Annual Report, which can be consulted on the website of the Company (www.ontex.com).

18. Discharge of the directors and auditor

The Board requests the Company’s shareholders’ meeting to give discharge to the Company’s (past
and present) directors and statutory auditor for the execution of their mandate during financial year
2023.
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On behalf of the Board of Directors,

____March 2024,

ViaBylity BV, represented by Mr Hans Van Bylen
Authorised representative

Inge Boets BV, permanently
represented by Ms Inge Boets
Authorised representative
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| Nr. | 0550.880.915

SOCIAL BALANCE SHEET

Number of joint industrial committee:

120

214 .

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUIFEIME et s
= 1] [ S
Total in full-time equivalents ........cccoveeeeiiiiiiini s

Number of hours actually worked
FUIFEIME et

Personnel costs
[T | (] g =

Advantages in addition to wages ...

During the preceding period

Average number of employees in FTE ......ccccociiiiiiiiiiiiinniiininns
Number of hours actually worked ...
Personnel Costs ...t
Advantages in addition to wages ........ccceiiiiinnin s

Codes Total 1. Men 2. Women
1001 52,0 34,2 17,8
1002 6,7 3,3 3,4
1003 57,5 37,0 20,5
1011 82.465 54.220 28.245
1012 9.058 4.806 4.252
1013 91.5623 59.026 32.497
1021 10.430.407,00 6.859.998,00 3.570.409,00
1022 1.103.216,00 543.375,00 559.841,00
1023 11.5633.623,00 7.403.373,00 4.130.250,00
1033 | oo | i |

Codes | P. Total 1P. Men 2P. Women
1003 59,7 39,4 20,3
1013 98.502 64.686 33.816
1023 13.793.769,00 9.058.595,00 4.735.174,00
1033 86.724,00 56.945,00 29.779,00
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F-cap 10 |

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period

Contract for a definite period

Contract for the execution of a specifically assigned work

Replacement contract .......cccoecvviivviiniiiiini e,

According to gender and study level

primary education

secondary education ........cccuveeriiiin e
higher non-university education

university education

Women

primary education ..o
secondary education .........c.cccceeiiiiiiiiinn e
higher non-university education

university education

By professional category
Management staff .......ccoccviniiiiini
Employees
Workers
Others

Codes

1. Full-time

2. Part-time

3. Total full-time

equivalents
105 53 8 59,6
110 53 8 59,6
B U PP PN
M2 | s | s
0 T R IR [,
120 35 3 37,5
1200 2 1 2,9
740 L O O [ N
1202 16 1 16,8
1203 17 1 17,8
121 18 5 22,1
1210 | e | s |
1211 | s | s |
1212 9 2 10,6
1213 9 3 11,5
130 | oo | i |
134 53 8 59,6
132 | e | s |
133 | e | s |

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Codes

1. Hired temporary
staff

2. Persons placed
at the
enterprise's
disposal

150

Average number of persons employed

Number of hours actually worked

Costs fOr the ENEIPIISE ...eiiieeeieii e e

151
152

0,1
149
3.733,00
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period .......cccoceeiiiiiiiieniiiceees
Contract for a definite period .........cccovrieiiiiiiinii s
Contract for the execution of a specifically assigned work ......
Replacement contract ........ccccooveeeiiiiicii

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ...........................
By nature of employment contract
Contract for an indefinite period .......ccccccevviiviniiiniiiennis
Contract for a definite period .....ccccceviiieiiiiininii
Contract for the execution of a specifically assigned work ......
Replacement contract ........cccevviinciiniinicic e,

By reason of termination of contract
Retirement ...
Unemployment with extra allowance from enterprise ..............
DiISMISSAI ieie it e e
Other reason ...

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

1. Full-time

2. Part-time

3. Total full-time

Codes :
equivalents
205 9 3 11,6
210 9 3 11,5
22 e T Y [ [N
P 17 O IO PR
213 | i | ] e,
Codes 1. Full-time 2. Part-time 3. Totgl full-time
equivalents
305 10 | o 10,0
310 10 | o, 10,0
311 | i | i | e,
312 | i |
313 | e |
340 | e | i
341 | e |
342 | e |
343 10 | o 10,0
350 | e | i |
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees iNVOIVEd .........ccceviieeiiiiiin i, 5801 | ivvvriereiriiiiiens 5811 | e
Number of actual training hours ..., 5802 [ oo 5812 | eeveeeieeiieiiees
Net costs for the eNtErpriSe ......coocoeieieeeei i e e 5803 | ioiciiiiiiieiiee 5813 | e
of which gross costs directly linked to training .......ccccovvivveeniiiiinciennnen. 58031 | orverererieiee 58131 | e
of which fees paid and paiments to collective funds .......ccccceeiiiiiiinnnnen. 58032 | cvreeeieeieeea 58132 e,
of which grants and other financial advantages received (to deduct) ...... 58033 | evieieiieieis 58133 | oiereieeieieee
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees iNVOIVEd ...t 5821 | e, 5831 | eeveeeieeriieeiees
Number of actual training hours ........cccciiieiiiiiin i, 5822 | i, 5832 | v
Net costs for the enterprise .......cccovveeiiieiiiiiiin e, 5823 | i, T KK N
Total of initiatives of initial professional training at the expense of the
employer
Number of employees iNVOIVEd .........ccceviieeiiiiiin e, 5841 | i, 5851 | evvrieeeieeeieas
Number of actual training hours ..., 5842 | e 5852 | eeveeeieeniieiiees
Net costs for the eNtErpriSe .......oocovireceei i e 5843 | i, 5853 | ireeiereeieeiienns

First - F-can?2023 - 57 /57



